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3.3 Effective data 
governance 
framework 

1 Clarification

Excerpt: "Clear Roles and responsibilities in the area of 
data quality:
Contributing to the definition of data controls and the 
classification of key risk data 
“Remediating insufficient data quality”

As compared to other sections (e.g. 3.2 and 1.): “In terms 
of risk data and indicators, the scope should at least 
include the institution’s risk appetite indicators and the 
main risk metrics referred to in the internal risk reports 
described above.”; “Unfortunately, losses caused by poor 
data quality are rarely captured in a systematic manner, 
often leaving the potential negative effects unquantified as 
a result.”

Comment: Please provide clear definitions for the 
highlighted items that are consistent with prior wording 
and clarify the difference between "contributing" and 
"managing/ensuring", "key risk data" and "risk data“ and 
“poor data quality” and “insufficient data quality”. 

Ensuring the expectation and implementation 
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3.5 Group-wide 
data quality 
management and 
standards

6 Clarification

Excerpt: “Adequate consideration of data quality risks in 
the internal capital adequacy assessment process 
(ICAAP) and the internal liquidity adequacy assessment 
process (ILAAP), as existing data quality issues might 
lead to an underestimation of risks and are expected to be 
addressed in the risk quantification by an additional 
margin of conservatism.”

Comment: Imposition of a Margin of Conservatism is very 
challenging. Similar concept can be found in model 
develop program for capital.  Is it possible to cover this in 
a general way by the Op risk capital?
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