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General comments
Leaseurope, the voice of leasing at European level, welcomes the opportunity to respond to the European Central Bank consultation on
.the guide to on-site inspections and internal models investigations

Leaseurope brings together 45 member associations representing the leasing, long term and/or short term automotive rental industries in
the 33 European countries in which they are present. The scope of products covered by Leaseurope members’ ranges from hire purchase
and finance leases to operating leases of all asset categories (automotive, equipment and real estate). It also includes the short term
.rental of cars, vans and trucks
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We propose that the sentence “and (iii) other legal
entities which are within the scope of inspections
because they have a business relationship with the The “business relationship” concept is too

1 3,ii) 5 supervised entity” is replaced with “and (iii) other legal wide and there is a risk that companies r Don't publish

' entities belonging to the banking group of the supervised |inspected by the ECB are not included in

entity which are within the scope of inspections because |the banking group
they have a business relationship with the supervised
entity”.
If the inspection is conducted on a group of credit . .
institutiorl?s the notification should l:?e sepnt not only to the Thls WOl.JId ensure at least simultaneous r .

2 221 10 ’ S information to both the mother bank and the Don't publish
parent company, but also to the subsidiaries concerned -

- D . subsidiary.

with the upcoming inspection.
When there are legal entities included for the purposes of |In our example (i.e. Joint Ventures), the
prudential supervision in the Banking group of a decision of the banking group about the
“supervised group”, but these entities are not directly or  |official language should not impede the

3 3.4 24 indirectly controlled by the “supervised group” parent legal entity the possibility to use its own r Don't publish
company (e.g. Joint Ventures), the language can be national language, as there is not a control
different from the one chosen by the “supervised group” |exercised by the mother bank on the legal
parent company. entity' business.






