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COMMENTS ON THE DRAFT ECB SSM FRAMEWORK REGULATION  

Issue Article Comment  Concise statement why your comment should be taken on board 

We propose that only 
one JST is assigned the 
responsibility for the 
supervision of all 
enties within SSM that 
belongs to a group 
containing one or more 
significant supervised 
entities also in the case 
when the parent 

3 Amendment Banking groups often apply common procedures throughout the group and are often organized with 
central Finance, Treasury, Risk Control, Compliance and Internal Audit. This is done for efficiency 
reasons and is a measure for reducing costs and improving the quality of the bank's operations. If the 
SSM applies a fragmented and uncoordinated approach towards such a group, just because the parent  
company is domiciled outside SSM, and imposes diverging requirements on the different group 
entities this will counteract these banks' ambition to apply coordinated and standardized procedures 
throughout the group.    

Making one JST responsible for the supervision of all entities within SSM that belongs to a 
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company is established 
outside the SSM      

significant group, also when the parent rcompany is domiciled outside SSM, will: 

 - facilitate a coordinated SSM approach to that group, 

- improve the quality of supervision 

- reduce the volume of resources required both at ECB, NCAs and the supervised group. 

 

Only ECB should be 
member of the 
supervisory college 
also in the case referred 
to in Article 10(c)      

10 Amendment For the same reason as expressed regarding proposed amendment of article 3 

If any entity of a "non-
SSM" banking group is 
a significant supervised 
entity the JST for that 
group should also be 
responsible for the 
supervision of any 
branch within the SSM 
that belongs to the 
group 

41 Amendment For the same reason as expressed regarding proposed amendment of article 3 

Requests for 139 Amendment There should be enough time to make preparations in order to secure the good quality and in special, 
when the requested information is very detailed and is only partly basis for existing reporting. The 
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information requested information and documentation should be able to be given in local languages. If the 
existing reportine framework is not enough, there should be clear agreement on items to be reported 
with relevant instructions and reporting tools. Reporting on ad hoc basis with varying items to be 
reported should be avoided.  

On site inspections 145 Amendment The notification time of 0 vs 5 days is very short. There should be enough time to make needed 
preparations  for on site inspection. How will JST be involved in on site inspections: preferable way 
is to have common timetables on group level syncronised with other inspection activities. 
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