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General comments

The SSM Regulation covers all expenditure incurred by the ECB “in relation to the tasks conferred on it under Articles 4 to 6 of this
Regulation” including tasks resulting from the ECB's responsibility for the effective and consistent functioning of the SSM. Art. 5
paragraph 2 of the Regulation (EU) No 1163/2014 refers to expenditure incurred by the ECB “that are directly or indirectly related to its
supervisory tasks”. This wording could be read restrictive and excluding expenditure in relation to the tasks resulting from the ECB’s
responsibility for the effective and consistent functioning of the SSM. In order to avoid any misunderstanding we recommend a
.clarification in the Regulation (EU) No 1163/2014.
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We recommend to replace the phrase ‘that are directly
or indirectly related to its supervisory tasks' with ‘that are
related to tasks conferred to the ECB under Articles 4 to
6 of the Regulation (EU) No 1024/2013', preferably
followed by the clause ‘irrespective of its responsibility as
direct supervisor, as indirect supervisor or for ensuring
the effective and consistent functioning of the SSM'.

CSSF supports the amendments proposed
by the Austrian FMA in respect of Art. 5(2);
in our view, a clarification (as suggested by
the Austrian colleagues) that brings Art. 5(2)
in line with Art. 30 (1) of the SSM-
Regulation would be beneficial. It should be
clear that expenditures to be recovered by
the ECB by way of fees from the supervised
entities encompass all the expenditures
incurred by the ECB in relation to the tasks
conferred on it under Articles 4 to 6 of
Regulation (EU) No 1024/2013.
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