
tit 
EUROPEAN CENTRAL BANK 

BANKING SUPERVISION 

MEMORANDUM OF UNDERSTANDING BETWEEN THE SSM-ECB AND THE BANK OF 

ALBANIA 

This Memorandum of Understanding is made BETWEEN 

the Bank of Albania, with its headquarters at Rruga e Dibres, Kompleksi "Halili", Kulla A, 

Tirane, Republic of Albania, 

hereinafter the 'BoA', 

AND 

The European Central Bank, with its headquarters at Sonnemannstrasse 20, 60314 

Frankfurt am Main, Germany],hereinafter the 'ECB', 

(hereinafter jointly 'the Authorities' and each of them, individually, 'the Authority') 

WHEREAS: 

(1) Council Regulation (EU) No 1024/20131 (hereinafter the 'SSM Regulation') confers on

the ECB specific tasks concerning policies relating to the prudential supervision of

credit institutions. This Memorandum of Understanding will cover the supervisory tasks

conferred on the ECB by Article 4, read in conjunction with Article 6(4), of the SSM

Regulation. Cooperation under this Memorandum of Understanding is without

prejudice to the NCAs2 tasks and responsibilities under European Union and national

laws, as well as Memoranda of Understanding they are part to (or will become part to)

for the performance of their tasks.

Council Regulation (EU) No 1024/2013 of 15 October 2013 conferring specific tasks on the European Central 
Bank concerning policies relating to the prudential supervision of credit institutions (OJ L 287, 29.10.2013, p. 
63). 

2 
National Competent Authorities of the participating Member States of the European Union (NCAs). 









































ECB-RESTRICTED 

For the Bank of Albania For the European Central Bank 

Date: Date: 

[signature] 

[Gent Sejko] 

Governor of the BoA 

For the Bank of Albania 

Date: 

[signature] 

Deniz Deralla 

Director of Supervision Department of the 

BoA 

Daniele Nouy 

Chair of the Supervisory Board of the ECB 

For the European Central Bank 

Date: 

Sabine Alice Lautenschlager 

Vice-Chair of the Supervisory Board of the 

ECB 

[signature] 

[signature] 





Annex 1 redacted



















ECB-RESTRICTED 

For the Bank of Albania 

Date: 

[signature] 

Gent Sejko 

Governor of the BoA 

For the Bank of Albania 

Date: 

[signature] 

Deniz Deralla 
Director of Supervision Department of the 

BoA 

For the European Central Bank 

Date: 

c:::�na��---

Daniele Nouy 
Chair of the Supervisory Board of the ECB 

For the European Central Bank 

Date: 

Sabine Alice Lautenschlag r 

Vice-Chair of the Supervisory Board of the 
ECB 

[signature] 

















ECB-RESTRICTED 

For the Bank of Albania 

Governor of the BoA 

For the Bank of Albania 

Date:

23.11.2018 

[signature]

Deniz Deralla 

Director of Supervision Department of the 

BoA 

For the European Central Bank 

Date:

23.11.2018 

[signature]
_______________________

Daniele Nouy 

Chair of the Supervisory Board of the ECB 

For the European Central Bank 

Date: 

23.11.2018

[signature]

Sabine Alice Lautenschlag r 

Vice-Chair of the Supervisory Board of the 

ECB 

Date:

23.11.2018

[signature]

________________

Gent Sejko



• ECB-RESTRICTED

APPENDIX 

DATA PROCESSING PRINCIPLES 

1. Purpose limitation: Personal data may be processed and subsequently used or further

communicated only for purposes described in Article 1 of the Memorandum of

Understanding or subsequently authorised by the data subject.

2. Data quality and proportionality: Personal data must be accurate and, where necessary,

kept up to date. The personal data must be adequate, relevant and not excessive in relation

to the purposes for which they are transferred and further processed. The data should be

kept in a form which permits identification of data subjects for no longer than is necessary for

the purposes for which the data were collected or further processed.

3. Transparency: The controller must provide data subjects with specified information in

accordance with Articles 11 and 12 of Regulation 45/2001. The provision of such information

may be deferred in accordance with Article 20.

4. Security and confidentiality: Technical and organisational security measures must be

taken by the data controller that are appropriate to the risks, such as against accidental or

unlawful destruction or accidental loss, alteration, unauthorised disclosure or access,

presented by the processing. Any person acting under the authority of the data controller,

including a processor, must not process the data except on instructions from the data

controller.

5. Rights of access, rectification, deletion and objection: Data subjects must have access to

their personal data and must be able to have the personal data about them rectified, blocked

or erased in accordance with Articles 13-16 of the Regulation. Notification of any

rectification, blocking or erasure to third parties to whom the data have been disclosed need

not be made when this involves a disproportionate effort. Data subjects must also be able to

object to the processing of the personal data relating to them if there are compelling

legitimate grounds relating to their particular situation. The burden of proof for any refusal

rests on the data importer, and the data subject may always challenge a refusal before the

EDPS.

6. Special categories of data: The controller shall take such additional measures (e.g.

relating to security) as are necessary to protect such special categories of data in

accordance with its obligations under clause 2.2.




