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General comments

Please refer to our cover letter.

In addition, we would like to draw your attention to inadequate translations of some words/technical terms into Slovenian language. E.g. the
term »sistemom dolo¢anja cen za prenos sredstev« in paragraph 23 on p. 9 should in our opinion be replaced with the term “sistemom
dolo¢anja cen virov sredstev”, translation of the word “viable” into »rentabilna« in paragraph 45 on p. 15 should also be replaced, the term
nepredvidenih« in paragraph 50 on p. 17 should be replaced with “nepri¢akovanih”, the terms »vzdrzne« and »lepljivosti banénih viog« in«
paragraph 64 on p. 21 should be replaced with “stabilne” and “stabilnosti ban¢nih vlog”, respectively, and finally, the term »upoStevati
."obstojeco valutno strukturo likvidnosti« in paragraph 76 on p. 25 should be replaced with “upoStevati relevantno valutno strukturo
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1- Introduction

13

Amendment

We would welcome more specific definition of the
proportionality principle; statements such as »it remains
the responsibility of individual institutions to implement
ILAAP in a proportionate and credible manner« and that
»ILAAPs have to be proportionate to the nature, scale
and complexity of the activities of the institution« are
simply too vague and institutions cannot be assured a
priori what the expectations of the ECB for each of them
are (considering the nature, scale and complexity of their
activities).

As explained in the comment — to provide
clear guidance concerning the expectations.
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Principle 2

28-32

10

Amendment

We would welcome further clarification of the interaction
and hierarchy between RAF/RAS and ILAAP (perhaps in
a separate guideline, given the complexity of the
RAF/RAS concept; interconnectedness and/or
interdependence (e.g. is ILAAP part of RAF or vice versa)
is not clear from the current wording). Alternatively, it
might be better to exclude the existing paragraphs of the
Guide which relate to RAF/RAS (i.e. paragraphs 8-32 and
references in other paragraphs such as 23 and 36) from
this Guide as they do not sufficiently clarify the relations
with ILAAP, and to publish a separate Guide on the
subject of RAF/RAS.

As explained in our comment.
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