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General comments
 ICAEW is pleased to have the opportunity to respond to the proposals. We believe that having appropriate risk management efforts that
 include climate-related risk will enable organisations not only mitigate these risks but benefit from the opportunities too. Appropriate
 disclosures are vital to ensure that investors receive the material climate-related information needed for efficient and effective capital
 allocation to drive the transition to a low carbon economy. There has been already some progress in this respect in the last few years but it
 is widely recognised in the that much more work is needed to ensure that the reporting on material climate-related financial risks is of
.sufficient quality and detail to support decision making by investors and others

 We agree with the notion that the expectations described in the proposal are aligned with the Taskforce on Climate-related Financial
 ,Disclosures (TCFD) recommendations. This is in light of our view that the market is awash with documents published by various UK
.European and global organisations all with the purpose of enhancing climate-related disclosures
 While this aim is laudable, the sheer volume of directives, regulations and guides perhaps trigger inertia in firms due to not being able to
.decide what to comply with
 The fact that TCFD was the first global organisation that has produced recommendations coupled with the suitability and adaptability to all
 .organisations supports the notion of alignment with its proposals

 We appreciate the efforts the ECB has made in setting out these expectations. The fact that they come from the supervisor gives them
 more chance of compliance. While there is a general agreement within the financial services industry that climate-related risks are of
 utmost importance, assessing, managing and mitigating them has not received appropriate attention. Tying these expectations into the
 ,general supervisory framework also emphasises their importance and the fact that these risks are just like the others (credit, market
.operational etc) businesses must consider
 The requirement of prompt adaptation can help ensure that organisations will start these processes even if they feel unprepared “not letting
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