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BbBeaeHue

1. HeotgaBHalwwHaTta CbVIHaHCOBa Kpu3a nokasa ocHoBonosiarawoTto 3Ha4yeHune Ha
J'Il/IKBl/IJZI,HOCTTa1 3a KpeauTHUTEe MHCTUTYLUN, TbW KaTto HEAOCTUIbT Ha
JNIMKBUOHOCT Cbh34aBa HenocpeacTBeHa 3aniaxa 3a npocuLeCcTByBaHETO UM.
EpgHa ot ocHoBHUTE I'I0yKl/I2 €, Ye ynpaeneHneTo MM Ha JTIMKBUOHUA PUCK Tpﬂ6Ba
aa ocurypu CMocOBHOCTTa MM Aa M3NbIHSABAT MO BCATO BpemMe 3aabliKeHuATa
CHu 3a nnawjaHe, gopu npu HeGJ'IaI'OI'IpVIﬂTHVI ycnoBus.

2. ETO 3al0 BbTPELLUHNAT aHanu3 Ha agekBaTHoCTTa Ha nukeugHocTtTa (BAAN)
MMa KroyoBa pons B yNpaBneHNEeTO Ha pucka Ha KpeauTHuTe MHCTUTyuun. Lo
ce OTHacs A0 3HAUYMMUTE MHCTUTYLMM B obxBaTa Ha eAUHHUS HaA30peH
mexaHunsbm (EHM), ELLB oyakBa, 4e B CbOTBETCTBME C pa3nopenduTe Ha
uneH 86 ot [lupekTuBaTa 3a kanuTanosute usmncksanus (OKN 1V)® BAAT we ce
oTnuyaeat ¢ Gnaropasymue n koHcepeaTusHocT”. Cnopen ELIB conuanuTe,
edmkacHn 1 nsdepnatenHu BAAJ] BknioyBaT sicHa oLeHKa Ha pUCKOBETE 3a
NVKBMOHOCTTA U CbabpXaT Aobpe CTPyKTypMpaHo ynpaBneHve Ha pucka u
noeTanHu NpoLecy No OTHOLLEHUE Ha pUCKa, KOUTO ce OCHOBaBaT Ha
BHMMaTenHo obmucneHa n 3agbnboyeHa cTpaTterus 3a pyucka, oTpaseHa B
edmkacHa cuctema 3a orpaHM4YaBaHeTo My.

3. Cnopea EUB yctonumsute, edomkacHu n ndepnarenHn BAAJT ce onvpar Ha
[OBa cTbnba: MKoHOMUYeckaTa 1 HopMaTBHaTa nepcnekTvea. Ovakea ce ABeTe
nepcnekTuBM a ce obycnaesAT U JOMbIBaT B3aUMHO.

4. BAAIJl uma n BaxxeH npuHoc B npoueca Ha EHM no HagsopeH npernea u
oueHka (MHMO). Ton ce Bkntousa BbB Beuyku MHIMO oueHkn n B npoueca 3a
onpegensiHe Ha nukeuaHocTTa no Ctbnb Il B cboTBETCTBUE C HacokuTe Ha
EBO oTHoCcHO 06wWmMTe npouenypy u metogonoruy 3a MHMO.

5. B TIHIO ce noco4Ba, Yye nobpusTt BAAIl HamansBa HECUrypHOCTTa Ha
WHCTUTYLUMSITA U HEWMHUTE HaA30PHU OpraHy No OTHOLLEHWE Ha PUCKOBETE, Ha
KouTo T8 € unv 6m Morna ga 6bae usnoxeHa. Tow 3acunBa yBepeHocTTa Ha
HaA30pHMTE OpraHn B CMOCOBHOCTTa Ha UHCTUTYUUSTA Aa NPOABITKM Aa
dbyHKUMOHUMPA, KaTo NOAABbPXKA aAeKBaTHU NkBMOHW Bydepn n ctabunHo

3a uenuTe Ha ToBa PLKOBOACTBO MOHSATUETO ,IMKBUAHOCT" 06XBaLLa KakTo NMUKBUOHOCTTA, Taka u
dUHaHCHMpaHeTo.

BwxTte Hanpumep ,OTroBop Ha basenckus komuTeT Ha dnHaHcoBaTa Kpusa: goknag go -20“ ( The
Basel Committee’s response to the financial crisis: report to the G20), Basencku komuTeT 3a 6aHkoB
Haasop, oktomBpu 2010 1.

Oupektuea 2013/36/EC Ha EBponeiickusa napnameHT u Ha CbBeta oT 26 toHn 2013 . OTHOCHO JoCTbNa
[0 OCbLLECTBSABAHETO Ha AEVWHOCT OT KPEAUTHUTE MHCTUTYLIMM M OTHOCHO MpyAeHLUManHus Hag3op
BbPXY KPEAUTHUTE UHCTUTYLIMM U MHBECTULMOHHWUTE NOCPEAHULIM, 3a 3MeHeHNe Ha [upekTusa
2002/87/EQ u 3a oTMmsiHa Ha aupekTvem 2006/48/EO n 2006/49/EO (OB L 176, 27.6.2013 r., cTp. 338).

UneH 86, naparpad 1 ot KU IV: ,KomMneTeHTHUTe opraHu rapaHTvMpart, Ye UHCTUTYUMuTe pasnonarat ¢
YCTONYMBY CTpaTErnmn, NONMUTHKK, NPOLIECH N CUCTEMM 3a YCTaHOBSIBaHe, M3MepBaHe, ynpaeneHue un
HabniofeHne Ha NMUKBUAHUS PUCK B TEYEHWE Ha NOAXOASLLM NEPUOAN C Pa3NNYHA NPOLBIKUTENTHOCT,
BKINIOYUTENHO B paMKuTe Ha eduH AeH, 3a Aa Ce rapaHTupa, 4e MHCTUTYLMUTE noaabpXaTt afekBaTHo
HWBO Ha NUKBUAHW Bycdepn.”
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dmHaHcupaHe 1 edomkacHo ynpasnsiesa puckoeTe cu. ToBa o3HavaBa, Ye
WHCTUTYLUMATa TPsAGBa No NepCrekTUBHO OPUEHTUPAH HauYMH Oa ce NMOrPuXm
BCUYKM CbLUECTBEHM puUCKoBe Aa Gbaat naeHTuduLmMpaHu, epukacHo
ynpasnaBaHu (NOCPeaCcTBOM MOAXOAsLLA KOMBUHALIMA OT KONNMYECTBEH
onpenensH1s U MexaHM3MK 3a KOHTPOI) 1 oGeaneyeHn ¢ 4OCTaTbYHO paBHULLE
Ha BMCOKOKa4YeCTBEHU NMUKBMOHU Bydepu.

Lien

10.

MpegHasHaveHueTo Ha ToBa PvkoBoacTeo Ha ELLB 3a BAAJT (,PbkoBogcTBoTO")
€ [1a OCUrypu Npo3padyHocCT, KaTo N3noxum nosmumaTa Ha ELLB no oTHowweHne Ha
V3NCKBAHUATA 3a NMUKBUOHWS PUCK cbrmnacHo vneH 86 ot KW IV. To uma 3a uen
ypes3 no-noapobHM obsicHeHMs 3a odakBaHusTa Ha ELIB 3a BAAJT aa nomorHe
Ha MHCTUTYUMMTE fa 3acunat ceomTe BAAJT 1 ga Hacbpymn N3non3BaHeTo Ha
Hal-000pu NpakTUKK, a ToOBa Aa AOBeAe A0 No-nocneaoBaTeneH um
no-edukaceH Hagsop.

Ot pa3nopenbute 3a nukemaHus puck B KN IV B pbkOBOACTBOTO ca U3BEAEHU
cegem npuHUmMna, KoOUTo ce B3eMaT NpeaBuAa, Hapen ¢ ApYyroTo, B oLeHKaTa Ha
BAAJ1 Ha Bcsika nHcTuTyums kato yact ot MNMHIMO. 3a Te3n npuHumnu ctasa
ayma 1 B 06CbXkaaHusTa ¢ OTAENHUTE MHCTUTYLMM B HAA30PHUS ONaror.

P1KoBOACTBOTO HE 3aMecTBa U HE OTMEHS NPUMOXUMOTO NPaBo, C KOETO Ce
TpaHcnoHupa uneH 86 ot KU IV. B cny4ai Ha HeCbOTBETCTBME MEXAY
PBKOBOACTBOTO U NPUMIOXUMOTO MPaBo NPEeAMMCTBO MMa NPUNOXMMOTO Npaeo.
Mo npegHa3HavYeHne pbLKOBOACTBOTO € NPaKTUYECKU UHCTPYMEHT, KONTO
peLoBHO Ce akTyanuaupa, Taka 4ye a oTpassiBa HOBUTE TEHAEHLUMUM U ONUT.
CnepoBaTenHo U3MNOXEeHUTE B HEMO MPUHLIMNK U O4aKBaHUSA C BPEMETO LLe
NpeTbpnAT passuTre. PBLKOBOACTBOTO e 6bae npepasrnexaaHo ¢ orneq Ha
TeKywuTe TeHAeHUMM B NpakT1kaTa u METOA0NOrMmMTe Ha eBponenckmsa 6aHKoB
Haa30p, Ha HOpMaTuBHUTE NpoMeHn B EBpona v ceeTta 1, Hanpumep, Ha HOBM
odmumanHu TeinkyBaHusa ot Cbaa Ha EBponencknst Cblo3 Ha peneBaHTHUTE
OVPEKTUBY N pernameHTHn.

B Hero ce cneaBa OCHOBAH Ha NPUHLMMNM NOAXOA M Ce NOCTaBsA aKUEHT BbpXy
n30paHu BaXkHW acnekTn OT Haf30pHa nepcrnekTnea. PbKOBOACTBOTO HsIMa 3a
uen Aa npegocTtaBun UANOCTHU yKa3aHUs 3a BCUYKU acrnekTu, KOUTo ca oT
3HaveHue 3a HagexaHu BAATL. OTroBopHOCTTa 3a n3nonssaHe Ha BAAIT,
Nnoaxoasily 3a KOHKPETHMTE 06CToATENCTBa Ha fafeHa UHCTUTYLUS,
npoabimkasa ga Hocu camata nHetutyums. ELLB nssbpliBa oueHka Ha BAAJT Ha
WHCTUTYUUUTE cnopes BCEKN OTAENeH Cny4van.

OcBeH HacTOALLOTO PBKOBOACTBO, peneBaHTHOTO NpaBo Ha Cvolozamn
HaUMOHaNHOTO NpaBo MHCTUTYUMNTE Ce NpUKaHBaT Aa B3emMart npeasung v gpyrm
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cebp3anu ¢ BAAJ ny6nukauum Ha EBO° n mexayHapoaHu hopymu kaTto
Basenckusi komuTeT 3a 6aHkoB Haasop (BKBH) n CbeeTa 3a chmHaHcoBa
ctabunHocT (CPC). OcBeH ToBa MHCTUTYLMUTE CriedBa Aa B3eMaTt Npeasug
BCUYKM HACOYEHU KbM TAX Npenopbku, cBbp3aHu ¢ BAAI, Hanpumep
npenopbkn B pedyntar ot [MHIMNO, kakBMTO ca Nnpenopbknte, CBbp3aHu ¢
YCTONYMBOTO yNpaeneHune, ynpasneHMeTo Ha pyUcka n MexaHnsMmTe 3a
KOHTpOn.

O6xBaT 1 nponopLMoHanHoCT

11. HacTtoswoTo pbKOBOACTBO CE OTHACS 3a BCSAKA KPeAUTHA UHCTUTYLUS, cunMTaHa
3a 3HA4YMMO NOAHAA30PHO NMLE CbIMacHO ONpeaeneHneTo B YrieH 2, Touka 16
oT PamkoBwsi pernameHT 3a EHM®. MpunoxHoTo none Ha yneH 86 ot KU IV
OTHOCHO obxBata Ha BAAIJT ce onpegens ot unen 109 ot KU IV. Tbi kaTo
uneH 86 ot [IKU IV e pasnopenba 3a MMHMManNHa XxapMOHU3aUms U e
TPaHCNOHMPaH NO Pa3fMYeH HaYMH B Pas3nNnyYHN ObpXxaBu YneHkn Ha EC, B
yyacTBalLMTe ObPXKaBW YNIEHKN CbLUECTBYBAT MHOXECTBO PasfiUiHM NPaKkTUKn
3a BAAJ1 n nsmckeaHusa 3a Hagsopa Hag KpeauTHUTE UHCTUTYLNN.

12. MpuHumnuTe 3a BAAIJI ca pa3spaboTteHn cbBmecTHO oT ELIB 1 HaumoHanHute
kKomneTeHTHM opraHu (HKO). LienTta Ha Te3n npuHUMnu e Aa ce ocurypsit
BMCOKWN HAA30pHW CTaHAAPTH, KaTo ce Hacbpum paspaboTBaHeETO Ha 06K
MEeTOZ0NornN B Tas3n BakHa obnacT Ha Hag3opa.

13. BAAIJl e npean BCUYKO BbTPELLIEH NPOLIEC, 3a YNETO npunaraHe no
nponopuuoHaneH 1 HaaexaeH Ha4nH OTrOBOPHM OCcTaBaT OTAENHUTE
uHcTuTYuun. CornacHo YneH 86 ot OKW IV BAAJT TpsbBa aa ca
NpoMopLMOHarHu Ha ecTecTBOTO, MaLlaba 1 CNOXHOCTTa Ha AeNHOCTTa Ha
WHCTUTYUMSTA.

14. Pa3paboTeHnTe B HACTOSALLOTO PHLKOBOACTBO NMPUHLUMUMM CyXaT €4UHCTBEHO
KaTo oTrnpaBHa ToYKa B HAO30PHMSA Ouanor ¢ KpeaUTHUTE MHCTUTYLuK. Mopagu
Tasu Npu4yMHa Te He BUBa Ja ce TbIKYBaT KaTo 0O6XBaLLaLLy BCUYKM acnekTy,
HeoOX0AMMM 32 BbBEXAAHETO 1 U3MNON3BAHETO HA HAOEXAHMW, edPUKacHU K
nayepnatenHu BAAJL. Camarta MHCTUTYLMUS € OTFOBOPHA 3a TOBa Aa OCuUrypu
nayepnaTenHocTTa u nponopumoHanHocTTa Ha ceost BAAJT ¢ orneg Ha
€CTEeCTBOTO, Mallaba 1 CNoXHOCTTa Ha CBOMTE AENHOCTM, KaTo MMa npeasus,
Yye MPUHUMMBT Ha NPOoMNopLMOHANHOCT He BrBa Aa ce npunara No Ha4yuH, KOWTO
[a HaBpeau Ha edpukacHocTTa Ha BAATL.

OT ocobeHo 3HaveHune B To3n cmucbn ca Hacokute Ha EBO 0THOCHO BLTPELLHOTO ynpasneHve
(EBA/GL/2017/11), HacokuTe Ha EBO oTHOCHO cTpec TecTBaHeTO Ha MHcTUTyuunTe (EBA/GL/2018/04),
1 Hacokute Ha KEBHO OTHOCHO ynpaBneHMeTo Ha pucka OT KOHLIEHTpaLUys B NpoLieca Ha Haa3opHUsS
nperneq (GL31).

PernameHT (EC) Ne 468/2014 Ha EBponeiickaTa UeHTpanHa 6aHka ot 16 anpun 2014 r. 3a cb3gaBaHe
Ha pamKaTa 3a CbTPYAHWNYECTBO B AMHHUA HaA30peH MexaHn3bM Mexay EBponelickaTa LeHTpanHa

6aHKa 1 HaLMOHaNHMTE KOMMNETEHTHU OPraHu 1 C ofpeaerneHnTe Ha HaLMoHarHO PaBHULLIE OpraHu
(PamkoB pernameHT 3a EHM) (ELIB/2014/17) (OB L 141, 14.5.2014 ., cTp. 1).
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MpuHUMn 1 — PLKOBOAHUSAT OpraH HOCKM OTFOBOPHOCTTA 3a
nobpoTo ynpaeneHne Ha BAATI

(i) C ornen Ha BaxHaTa pons Ha BAAJT 3a MHCTUTYyLMATa ce O4YakBa BCUYKN HEFOBU
KIOYOBM enemMeHTu Aa 6baat ogobpeHn oT pbkoBoaHMS opraH. OvakBa ce ToBa
[ja Hamepu OTpaXkeHUe B OpraHM3aumsaTa Ha BbTPELUHOTO ynpaBneHne ot
PbKOBOAHUS OpraH, Aa 6bAe ypeaeHo CbrnacHo HauuoHanHuTe pasnopenou n
na 6bae B CbOTBETCTBUE C PEIEBAHTHOTO NpaBo Ha Cbio3a N HACOKUTE Ha
EBO. OvyakBa ce pbKOBOAHMUSAT OpraH, BUCLLETO PbKOBOLACTBO M KOMMNETEHTHUTE
KomuteTn edomkacHo aa obcbxaaT u aa nognarat Ha KpuTudeH aHanua BAAJL.

(i) OT pbKOBOOHUA OpraH ce OYaKkBa BCsika rofgMHa Aa nNpeacTaBs oueHkaTa ey Ha
afeKBaTHOCTTa Ha NKBMOHOCTTA Ha MHCTUTYUMATA, MOAKpeneHa ¢ pesynrara
ot BAAJ1 n Bcakakea gpyra penesaHTHa MHpOpMaUms, CbCTaBANKA U
noanucBaikn sicHa U kpaTka fieknapauust — feknapauusita 3a aiekBaTHOCT Ha
NVKBUOHOCTTA.

(iii) PbKOBOAHUAT OpraH HOCK LANIOCTHaTa OTFOBOPHOCT 3a npunaraHeTo Ha BAAT n
OT Hero ce o4akBa aa ogobpu pamka 3a ynpasneHme Ha BAAJT ¢ acHo n
Npo3payHo Bb3naraHe Ha OTFOBOPHOCTUTE MpU Cra3BaHe Ha pas3derneHneTo Ha
dyHKkummTe. O4akBa ce pamKkaTa 3a ynpaBreHue ga BKIlo4Ba SCeH noaxoq KbM
penoBHUA BbTPELLEH npernea n sanuanpade Ha BAATL.

PbkoBOoOHWNAT opraH ogobpsaBa OCHOBHUTE enemeHTn Ha BAAJ]

15. OT pbKOBOOHMSI OpraH ce o4akBa Aa CbCTaBu M nognuvile Aeknapauusita 3a
a[eKBaTHOCT Ha NMKBMOHOCTTA, KaKTo U Aa 0400pU OCHOBHUTE €IEMEHTU Ha
BAAIJ, Hanpumep:

. pamMKaTa 3a ynpablieHue;
. BbTpellHaTa paMKa 3a JOKYMEeHTaUUuATa;

e [pynaTta Ha nuuara, nonagaiiu B obxsarta My, npoLieca Ha
NOeHTUdULMPaHE Ha PUCKOBE, KaKTO M BbTPELLHUSA CIUCHK U TaKCOHOMMS
Ha pPUCKOBETE B OTPaXXeHME Ha 06XBaTa Ha CbLUECTBEHUTE PUCKOBE U
o6e3neyaBaHeTo UM C NMIMKBUAHOCT;

° MeToaonormnTe 3a Konm4yecTBeHO onpeaendaHe Ha pI/lCKa7, BKITHOYUTENTHO
gonyckaHuAaTa U napamMeTpuTe Ha BUCOKO paBHULLE 3a M3AMepBaHe Ha

7 PvkoBogcTeoTo 3a BAAJl He faBa npeanucaHns 3a KOHKpeTHa MeToAomNorMs 3a KonM4ecTBeHO

onpepgensiHe Ha pucka. Pasgenst ,360p Ha MeTogonorMm 3a KonM4ecTBEHO onpeaernsiHe Ha pucka“ B
MprHUMN 6 cbabpxa NoBeye NOAPOGHOCTH MO Temara.
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prCKoBe (HanpUMepP BPEMEBM XOPU3OHT, JOBEPUTENHA BEPOSITHOCT® 1
MaTypuTeETEH NPoun), NOAKPENEHN C HAAEXAHWU AaHHW U CONUOHU
cuCTeMU 3a arpervpaHe Ha JaHHu;

e rogxoda, U3NonaBaH 3a OLeHKa Ha aJeKBaTHOCTTa Ha NIMKBUAHOCTTA
(BKNIOUMTENHO pamKaTa 3a CTpec TeCTBaHe U ICHO hopMynmUpaHo
onpegerneHve 3a afeKBaTHOCT Ha NMIMKBUMOHOCTTA);

. ocurypsiBaHe Ha kadecTtBoTo Ha BAAJ], ocobeHo Lo ce oTHacsa oo
OCHOBHWUTE JaHHW 3a AeKnapauusta 3a afeKkBaTHOCT Ha NUKBUOHOCTTa
(BKIHOYMTENHO OpraHM3auusaTa u porsita Ha BbTPELLHOTO Banuaupade,
N3MOoN3BaHETO Ha CaMOOLIEHKA MO NPUNoXUMUTE Npasuna, pasnopeadu u
HaO30pHU O4YaKBaHWs, BbBEAEHU MEPKM 3a KOHTPON NpW BannanpaHeTo Ha
OaHHUTE Ha MHCTUTYLUSITa, Pe3ynTaTh OT CTPEeC TECTOBE, M3MNON3BaHn
MoZenu u T.H.).

PbKOBOOHUAT OpraH MMa Haf3opHa W ynpaBneHcka yHKLUMS, KOMTO MoraT Aa
C€e U3MbJIHABAT OT €4HO MUIW OT ABEe OTAENHUN 3BeHa. HaunHbT, No KonTo
oaobpeHneTo Ha oTAenHUTe OCHOBHM enemeHTn Ha BAAJT ce pasnpepnens
mMexay aABete OyHKUMK, 3aBUCK OT BbTPELLUHUTE NpaBuna 3a ynpasneHme Ha
nHcTuTyumnarta. ELB we TbnkyBa ToBa pasnpegeneHne cbhbrinacHo
HaUMOoHanHuTe pasnopenbu 1 NPUNoXmnMoTo Npaeo Ha Cblo3a M HACOKK Ha
EBO°.

B'preLIJeH npernen n sanngunpaHe

17.

18.

19.

BAAIJ1 cnegsa na ce noanara Ha pefoBeH BbTpelleH nperned. ELIB ovaksa Ton
na obxBallla KONNMYEeCTBEHU U Ka4YeCTBEHM acnekTu, KOUTO HanpuMep BKNoYBaT
n3nonasaHeTo Ha pesyntatute ot BAAJI, pamkaTta 3a cTpec TecTBaHe,
o6xBalLLaHETO Ha PMCKOBE M NpoLeca 3a arpernpaHe Ha gaHHu, B TOBa YNCIO
NponopUUOHanHu Npoueaypy 3a BanvavpaHe 3a U3non3BaHUTE BbTPELLHN
METOL0MNOMN 3a KONMMYECTBEHO ONPeaernsiHe Ha pucka.

3a uenTa ce o4aKBa MHCTUTYLMATA [a pasnonara ¢ NoAXoAsALLM NOMMTUKMA 1
npouenypu 3a BbTpeLleH npernea. Ouakea ce nNperneanTe Aa ce U3BLPLUBAT OT
TPUTE NMHUM Ha 3aLLNTA, CLCTOSALLM Ce OT BU3HEC HanpaBneHusTa u
He3aBMCMMUTE 3BeHa 3a BbTPELLEH KOHTPON (ynpaBneHne Ha pucka, NnpoBepka
Ha CLOTBETCTBMETO M BbTPELLEH OAMT), CbIMACHO CLOTBETHUTE UM PONK 1
otroopHocTn™.

ELIb ovakBa ga 6bae Hanuue siceH NpoLec, Ypes KOMTO Aa Ce rapaHTupa, 4e
BAAI we 6bae akTMBHO KOpUrMpaH Npu Bb3HUKBAHETO Ha CbLLECTBEHU

10

TakbB e crnyyasT npy MoAenvMpaHeTo Ha 683Cp0‘-IHVITe [enosntun.

BuxTe cbobpaxeHnne 56 uunen 3, naparpad 1, Toukun 7-9 ot OKU IV u Oan Il ot HacokuTe Ha EBO
OTHOCHO BbTpeLUHOTO ynpasneHune (EBA/GL/2017/11).

CbOoTBETHUTE PONM Ha 3acerHaTuTe 3BeHa ca onucaHu B Hacokute Ha EBO OTHOCHO BbTPELLHOTO
ynpasnenune (EBA/GL/2017/11).
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21.

NPOMEHN KaTo n3nn3aHe Ha HoOBU nasapu, npeaocrtaBAaHe Ha HOBU yCnyru,
npegnaraHe Ha HOBU NPOAYKTU NI MPOMEHU B CTPYKTypaTa Ha rpynaTa“ mnnn
(bI/IHaHCOBVIﬂ KOHIrnomepar.

OuvakBa ce pesynTatuTe 1 gonyckaHusita ot BAAJT aa 6baat nognoxeHu Ha
NoAXoAsiLy BbTPELUeH npernesd, KonTo obxealla HanpumMep nnaHupaHe Ha
NUKBUOHOCTTA, CLIEHapUn 1 KONMYEeCTBEHO onpeaensiHe Ha pucka. [1o kakea
CTEneH ce o4akBa TO3W nperneq Aa € KONMYecTBeH, a He Ka4eCcTBEH, 3aBUCK OT
€CTEeCTBOTO Ha NOAJIOXKEHUsI Ha oLeHKa acnekT. O4yakBa ce B HEr0 HaaneXxHo ga
Obaat B3eTV NpeaBua OrpaHnYeHnsTa, KoOMTo NpoM3TUYaT OT U3MNoN3BaHUTe
MeToZomnorn1, 6asnucHNTe AONYCKaHWA 1 AaHHWUTE, U3MON3BaHK 3a
KONM4YecTBEHO onpenensiHe Ha pucka.

LlenTa Ha npernena e Aa ce NpPoOBepu Aanv BbTPELLHUTE npoLecu, n3bpaHuTe
MeTOZO0MOorMMN 1 AoNycKaHuATa ca A0BENW A0 HaaexaHu pesynTaty (,6ek
TecTBaHe'*) M fanm Te ocTaBaT NOAXOASLLM C OFTIef Ha TeKyLllaTa CUTyaLms U
Gbaewmte TeHaeHUunM. OYakBa ce pe3ynTaTbT OT TO3M npernes Aa 6bae
NoAnoXeH Ha NoapobeH aHanua, AOKyMeHTUpaHe 1 AoKnaaBaHe npen BUCLLETO
PBKOBOACTBO U PbKOBOAHMS opraH. B cnyyaii ye Gbaat yctaHoBeHu cnabocTy,
ce ovaksa Te Aa 6baat 6bP30 KopUrMpaHu NocpPeacTeoM eduKacHu

nocneasalum AencTeus.

,D,eKJ'IapaLI,I/IFl 3a aEeKBATHOCT Ha JINKBNOHOCTTA

22.

23.

B geknapaumsaTa 3a agekBaTHOCT Ha NMKBMAHOCTTA PbKOBOAHWUAT OpraH usnara
OLieHKaTa CY 3a afeKBaTHOCTTa Ha NUKBMOHOCTTA Ha MHCTUTYUMATa 1 00sICHSIBa
OCHOBHUTE CU apryMeHTU, NOAKPENeHN C MHdopmMaLms, KOATO TON cMsATa 3a
penesaHTHa, BKoYnTenHo pesyntatute ot BAAJL. ELUB cuuTa, ye HagexaHa
Aeknapaums 3a afgekBaTHOCT Ha NIMKBUOHOCTTa CBUAETENCTBA 3a TOBa, Ye
PBKOBOOHUSAT OpraH uma 3aabnboyeHo pasbupaHe 3a agekBaTHOCTTa Ha
NMKBMOHOCTTA HA UHCTUTYUUATA, HEMHUTE OCHOBHU ABUraTenn U ya3BUMOCTH,
OCHOBHUTE BXOASALM U u3xoaswm gaHHm 3a BAAJ], napametpute n npouecute
B OCHOBaTa My 1 cboTBeTCTBMETO Ha BAAJT cbe cTpaternyeckuTe nnaHoBe Ha
WHCTUTYUMSTA.

OuyaKBa Ce PeLLEHUETO KOl € YTLIHOMOLLEH Aa NOANUCBA AeKnapaLusiTa 3a
a[leKBaTHOCT Ha NIMKBMAHOCTTA OT UMETO Ha PHbKOBOJHWS OpraH [ja ce B3eMe OT
WHCTUTYLMSITa C OTTE/, Ha HALMOHANHOTO 3aKOHOAATENCTBO U CbOTBETHUTE
NpyAeHLMANHU N3NCKBAHWA U HAaCOKU™.

11

12

13

3a LenuTe Ha HacToSILLOTO PBKOBOACTBO C MOHATUETO ,MHCTUTYLIA" Ce 03HaYaBaT U rpynu,
KOHIIoMepaT 1 MOArpYynu, KakTo e NPUNOX1Mo B CboTBeTCTBME C uneH 109 ot KU V.

Taka HanpumMep, o4aksa ce NNaHbT 3a MHaHcupaHe Aa 6bae 06ekT Ha 6ek TecTBaHe B CbOTBETCTBUE
C nanckBaHusTa Ha Hacokute Ha EBO OTHOCHO XapMOHM3UpaHuTe onpeaeneHns n obpasum Ha
nnaHoBe 3a puHaHCUpaHe Ha KPeaUTHU MHCTUTYLMKM cbrnacHo MNpenopbka A4 ot ECCP/2012/2.

PasnpegeneHveTo Ha 3agaqmn U OTTOBOPHOCTU MEXAY HaA3opHaTa v ynpaeneHckaTa qyHKUms Ha
PBKOBOAHMSA OpraH € onucaHo no-noapobHo B Hacokute Ha EBO 0THOCHO BbTPELUHOTO ynpaBsreHve
(EBA/GL/2017/11).

PbkoBoacTBo Ha ELIB 3a BbTpeluHUst aHanu3 Ha agekBaTHOCTTa Ha nukeuaHocTTa (BAAT) —
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MpuHuun 2 — BAAJ] e Hegenuma 4acT oT udanocTHaTa
paMKa 3a ynpasreHue

@

(i)

(iii)

(iv)

v)

CwobrnacHo yvneH 86, naparpad 1 ot KW IV oT nHctutyumaTta ce oyakea ga
pasrnonara ¢ yCTOMYMBM CTpaTermun, nonmTUKN, NPOLECU N CUCTEMMU 3a
yCTaHOBsIBaHE, U3MepBaHe, ynpaBrieHne 1 HabnogeHne Ha NMMKBUAHUS PUCK B
TeYeHne Ha NoaxoAsLM NEPUOAM C pas3nnYHa NPOOBIMKUTENHOCT, BKITHOYMUTENHO
B paMK/TE Ha eOuH O€EH, 3a a ce rapaHTupa, Ye nogabpka afekBaTHO HMBO Ha
nukeuanu 6ycepu.™

OcBeH 3aj0BONMUTENHa KONMYECTBEHA paMKa 3a OLieHKa Ha aflekBaTHOCTTa Ha
NUKBUAHOCTTA € HeobXoAMMa KadecTBEHa pamMka, KOSTO a OCUTypU aKTUBHOTO
" ynpasnexue. Toa BKIoYBa HabnogeHWe Ha nokasartenuTe 3a agekBaTHOCT
Ha NMUKBUOHOCTTA, 3a la MOXe CBOEBPEMEHHO [ia CE YCTAHOBSAT M Moanoxar Ha
OLiEHKa NMOTEHLMANHM 3annaxu 3a Nepuoam ¢ pasfvyHa NpoabINKUTENTHOCT,
BKITHOYMTENHO B paMKUTE Ha eAuH AeH, KaTo ce U3BNMYaT NpakTU4ecku
3aKMIOYEHNS U ce NpeanpuemaTt NpeBaHTUBHU AENCTBUS, 3a [a Ce OCUrypu
TpaiiHa afeKBaTHOCT Ha PerynaTtopHUTe U BbTPeLLUHUTE NUKBUAHN Bydepu.

OuvakBa ce KonmyecTBeHUTe 1 KadyecTBeHuTe acnektn Ha BAAJT ga ca
cbrracyBaHu NoMexay cu, KakTo U ¢ BusHec cTpaTernsita U CKIOHHOCTTa KbM
puck Ha nHcTuTyumsaTa. Ovakea ce BAAJT oa 6bae nHTerpupaH B npoueca Ha
B3eMaHe Ha BU3HecC peLleHuns 1 npoueaypuTe 3a ynpaBreHne Ha pucka B
nHcTuTyumnsTa. Ovakea ce BAAJT ga 6bae cbrnacyBaH v nocrnegosatenieH BbB
BCUYKM UHCTUTYLMM B rpynarta.

OT MHCTUTYUMUTE Ce OYaKBa Aa nogabpxart cTabunHa n edukacHa LanocTHa
apxuTektypa Ha BAAJ1 n gokymeHTauus 3a B3aMMO4ENCTBUETO MeEXOY
enemMeHTUTE My U MHTErPUPAHETO MY B LiANOCTHaTa pamMKa 3a yrnpaBsrieHue Ha
UHCTUTYLUSITA.

Ouaksa ce BAAJ1 ga nognomara B3eMaHETO Ha CTPATErMYECKN PELLIEHNS U
CblleBpeMeHHO aa 6bae onepaTMBHO HACOYEH KbM TOBa [ja Ce OCUrypm
NOCTOSIHHOTO NoAAbpKaHe Ha afekBaTHa NIMKBUAHOCT OT UHCTUTYUMUSITA U NO
TO3M Ha4YMH Aa cnocobcTBa 3a NOAXOASALO CbOTHOLLEHME MEXY PUCKOBE U
nonau. Bcuukn meToam u npouecu, KOUTO MHCTUTYLUMATa npunara 3a
perynupaHe Ha NUKBUOHOCTTA CY KaTo YacT OT onepaTuBHUS Uin
cTpaTternyeckusi NpoLec Ha ynpaBneHMeTo Ha IMKBUAHOCTTA, Ce 04YakBa Aa
obaat ogobpenHn, nognoxeHn Ha 3agbnboyeH npernea n nogobasallo
BrpageHun BbB BAAJ n gokymeHTaumsaTa no Hero.

14 3a onucanue Ha BLTPELLHUTE NUKBUAHM Bydepy U BLTPELIHNTE CTABUIHM M3TOUHNLM Ha

duHaHcmpare BuxTe MNpuHumn 5.
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BAAIJl kaTo Hegenvma 4YacT OT pamKaTa 3a yrnpasfeHue Ha
WHCTUTYLMATa

24.

25.

26.

C uen oueHKa 1 nogaobpXaHe Ha AocTaTbyHa NIMKBUOHOCT, KOATO Aa nokpue
PUCKOBETE Ha MHCTUTYLMATA™®, ce ouakBa BLTPELLHUTE NPOLECH 1 NpaBuna Aa
rapaHTupar, Ye KONMMYEeCTBEHUAT aHanM3 Ha pUCKoBeTe, oTpa3eH BbB BAAIJ, e
WHTErpMpaH BbB BCUYKM CbLLECTBEHN BU3HEC AENHOCTU U PELLEHMS.

Tasu nHTerpaums Mmoxe ga ce nocturHe, kato BAAJ1 ce nsnonssa Hanpumep 3a
npoueca Ha cTpaTerMyecko nraHMpaHe Ha rpyrnoBo paBHULLE, 32 HabnoaeHne
Ha nokasaTtenuTte 3a afeKkBaTHOCT Ha JIMKBUOHOCTTA C Lierl HABPEMEHHO
naeHTudunumMpaHe 1 oLueHKa Ha NoTeHUnanHy 3annaxu, 3a npakTM4eckn n3soam
W NpeBaHTMBHW AEWCTBUS, 3a ONpeaensHe Ha pasnpegeneHmeTo Ha
NNKBMOHOCTTA, KaKTO M 3a OCUrypsiBaHe Ha NOCTOsIHHATa eprMKacHOCT Ha
pamkaTta 3a CKNOHHOCT KbM PUCK.

OuvakBa ce nokasaTtenu 3a U3MblIHEHWE Ha OeHOCTTa, KopUrnpaHu cnpsiMo
pucka 1 oOCHOBaBalu Ce Ha BAANN'®, na ce nanonsear B npoueca rno B3emaHe
Ha peLleHnsi, KaKTo U HanpMMep Npu onpeaensiie Ha NPOMEHTMBOTO
Bb3HarpaxaeHue unm npu oobcbxaaHe Ha AeAHOCTTa U PUCKOBETE Ha BCUYKU
paBHMLLA B UHCTUTYUUSITA, BKIIOYUTENHO, HO HE CaMO, B KOMUTETUTE 3a
yrpaBreHne Ha akTMBUTE U NacuBUTE, KOMUTETUTE MO PMUCKa U 3acedaHusITa Ha
PBbKOBOAHMS OpraH.

LianoctHarta apxutekTtypa Ha BAAJI

27.

28.

PbKoBOOHMAT OpraH OTroBaps 3a NogabpXKaHETO Ha HadexaHa u edmkacHa
uAnocTHa apxutekTtypa Ha BAAJT, koATo ocurypsisa JobpoTo cbrnacyBaHe Ha
pasnuyHNTE My eneMeHTn 1 rapaHTupa, 4ye BAAJT e Hegenvuma yacT ot
usAnocTHaTa pamMka 3a ynpareHue Ha MHCTUTyumsita. O4akBa ce MHCTUTyuusiTa
[a vMa sicHa npefcTaea 3a HauyuHa, No KOMTo Te3n enemeHTn bmueat
nocrneaoBaTenHo MHTErpMpaHn B eouKaceH LUSANOCTEH NPOLEC, KOWTO 1
Nno3BossiBa Aa NoaabpiKa afekBaTHOCT Ha JIMKBUAHOCTTA C TEYEHWNE Ha
BPEMETO.

3a uenTa ce o4akBa KaTo YacT OT CBOsATa JOKyMeHTauusa 3a BAAJ
WHCTUTYUMSITA Aa NOAABbPXA OMMCaHWE Ha LanocTHaTa My apxutekTypa —
Hanpumep nog dpopmara Ha 0630p Ha OCHOBHUTE MY €fIEMEHTU U HauyuHa, Nno
KOWTO Te oyHKUMOHMpAT 3aefHO, KaTo B Hero ce obscHaBa kak BAAJT e
WHTErpmpaH BbB PYHKLUMOHUPAHETO Ha UHCTUTYLMSTA U KakK TS U3non3ea
pesyntatuTte oT Hero. OyakBa ce ToBa onvcaHue Ha apxutekTyparta Ha BAAJ]
Oa obscHaABa obLarta My CTPYKTypa, HaunHa, No KOWTO pesynTaTuTe OT Hero ce

15

16

Ob6wuTe ovakBaHWA 3a kornndecTeeHaTa yacT Ha BAAJT ca npeacTtasenu B MpuHumn 3.

MpumMepn 3a TakmMBa nokasaTenu ca nocoveHn B Hacokume Ha EBO 3a pasymHU noaumuku 3a
onpedenisiHe Ha 8b3Haspaxx0eHUsIMa CbaflacHo YneH 74, napaspag 3 u uneH 75, napaspag 2 om

Hupekmusa 2013/36/EC u onosecmsigaHusi cbanacHo 4nieH 450 om Peenamenm (EC) Ne 575/2013

(EBAIGL/2015/22).
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M3Mon3sar Npy B3eMaHeTo Ha peLleHus], U Bpb3K1Te Hanpumep mexay 6usHec
cTpaTerumTe u cTpaternmTe 3a pucKoBeTe, NrnaHoBeTe 3a (puHaHcupaHe,
npouecute Ha MaeHTUULMPaHe Ha PUCKOBETE, AeKnapauusaTa 3a CKNOHHOCTTa
KbM PUCK, CUCTEMUTE OT NIUMUTU, METOLAOMNOIMUTE 3a KONUYECTBEHO
onpeaensHe Ha pucka, nporpamara 3a npoBexaaHe Ha CTPeC TecToBe U
[0KNafBaHeTo npe/ PbKOBOACTBOTO.

[oknagBaHe n pen peKoBOoOCTBOTO

29.

BAAIJT e Tekyw npouec. O4akBa ce MHCTUTYLMSITA Aa MHTerpupa ¢ nogxoasiia
nepuoguyHocT pesyntatute ot BAAJl (Hanpumep kak ce passusat
CbLLIECTBEHUTE PUCKOBE, OCHOBHMTE MOKasaTenu 1 Ap.) B CBOMTE BbTPELLHN
[oKnagun 4o pasnuMyHu HYMBa Ha pbkoBoacTBOTO. O4YakBa ce AOKNaABaHETO npesa
PBKOBOAHMUS OpraH Aa Ce M3BbPLLBA Ha-Masiko BEOHBX Ha BCEKM TPU MeceLa,
HO B 3aBMCMMOCT OT pasMepa, CrIoXXHOCTTa, BU3Hec Mogena u BUOOBETE PUCK
Ha MHCTUTYLMsITA MOXe Aa e Heobxoanmo To Aa 6bae No-4ecTo ¢ Len aa ce
OCUIypAT HaBPEMEHHM YNPaBNEHCKN AeNCTBUS, KaTo ce MMa npeaBsug
noTeHuunanHata 6bp3anHa, ¢ KOSTO HacTbNBaT NPOMEHUN B FIMKBUOHOTO
CbCTOSIHNE U (DMHAHCMPAHETO, N HEMOCPEACTBEHOTO Bb3AENCTBUE, KOETO
He3aJoBONMMTENHA NMKBMOHA NO3MLUMST MOXE Aa UMa BbpXy
NPOCHLLECTBYBAHETO HA UHCTUTYUUSITA.

BAAJT 1 pamkaTa 3a CKNOHHOCT KbM puck’’

30.

31.

OuyakBa ce B paMkaTa 3a CKITOHHOCT KbM PUCK Ha MHCTUTYLUMsATa aa ce
pernameHTupa HeMHOTO B3aMMOLENCTBUE C APYIN CTpaTermyeckn npoLecu Kato
BAAK, BAAJl, nnaHa 3a Bb3CTaHOBSIBAHE M paMKaTta 3a Bb3HarpaxgeHusta, B
cboTtBeTcTBME ¢ HagsopHoTo n3saenenne Ha EHM oTHOCHO KoprnopaTMBHOTO
ynpaerneHne 1 CKIIOHHOCTTa kbM puck. OyakBa ce egHa nogpobHo paspaboTeHa
paMka 3a CKIMOHHOCT KbM PUCK, NpeAcTaBeHa B AeknapaunsTa 3a CKIOHHOCTTa
KbM pUCK, Aa 6bae TACHO ceBbp3aHa ¢ BAAJl n aa cbcTaBnsiBa KNiO4YoB enemMeHT
Ha YCTOM4YMBOTO YyrpaBneHne Ha p1Ucka 1 NMKBUMOHOCTTA.

OuvakBa ce B cBOsiITa Aeknapauua 3a CKIMOHHOCTTa KbM PUCK MHCTUTYUUATA Oa
N3N10XN ACHO N HEABYCMUCITIEHO CTaHOBMULLE, KakKTo 1 NnaHupaHu OencTsums no
OTHOLUEeHWEe Ha PUCKOBETE, Ha KOUTO € MU3IoXXeHa, B CbOTBETCTBUE CbC CBOATA
OunsHec cTparterus. [1o-KOHKpeTHO ce ovakBa AekrnapauuvsaTa fa BKIodBa
aprymeHTuTe M 32 NOeMaHeTo MK n3dsrBaHeTo Ha onpepeneHn emgoee
puckose, NpoayKTU U PErmoHn. OcBeH TOBa ce o4yakBa MHCTUTYUUATA Oa
paswunpu HaOMO4EHNETO HA NINKBUOHUTE puUCKoBe, Taka 4e aa obxBaHe 1 apyru

[lonbnHUTenHN 0BACHEHWS 1 yKasaHusa ce cbabpxart B nybnukauuure ,HaaszopHo nassneHve Ha EHM

OTHOCHO KOPNOPaTMBHOTO ynpaBrieHne 1 CKIOHHOCTTa KbM puck” (SSM supervisory statement on
governance and risk appetite), EL|B, toHn 2016 1. n ,[MpuHumMnmK 3a ecdonkacHa pamka 3a CKIIOHHOCTTa
kbM puck” (Principles for An Effective Risk Appetite Framework), CbBeT 3a ouHaHcOBa CTabunHocT,
HoemBpm 2013 1.

PbkoBoacTBo Ha ELIB 3a BbTpeluHUst aHanu3 Ha agekBaTHOCTTa Ha nukeuaHocTTa (BAAT) —
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32.

33.

34.

nokasaTenu OCBEH pPerynaTopHuTe, 1 Aa usbepe aveepcuduumpaH Habop ot
N3MepPUTENU, KOWTO € CbU3MEPUM C HeMHUS BU3HEC MOZEN U PUCKOB NPOduI.

OuakBa ce LANOCTHUAT PUCKOB NPOdMN Ha MHCTUTYUMSTA B KpaliHa cMeTka aa
crneaga orpaHMYeHUsITa U fja ce PbKOBOAM OT paMKaTa 3a CKIMOHHOCT KbM PUCK
B UAnara rpyna u HeiiHoTo npunaraHe. OcBeH ToBa paMKara 3a CKITOHHOCT KbM
PVCK € M3KITIUYUTENHO BaXKeH eNleMeHT Ha npoleca no paspaboTsaHe Ha
cTpaTterusaTa Ha MHCTUTYLMSATa U HEMHOTO NpunaraHe. T cBbp3Ba Mo
CTPYKTYpMPaH HauMH NOeTUTE OT MHCTUTYLIMSATA PUCKOBE C HelHaTa
a[leKBaTHOCT Ha NMKBUAHOCTTA U cTpaTernyecku Lenu. O4yakea ce KaTto YacT oT
pamKkaTa 3a CKMOHHOCT KbM PUCK UHCTUTYLMATA Aa onpeaeni 1 B3eMe npeasug
cBOWTe ynpaBneHcku Gydepu.

OT Hesq cbLUO Taka ce o4yakBa aa obscHM sicHo kak BAAJ] cnocob6eTBa 3a
npunaraHeTo u HabniAeHETO Ha HelHaTa cTpaTerMs U CKIIOHHOCT KbM PUCK U
Kak ToBa 1 no3BonsiBa edrkacHo Aa crnassa AOrOBOPEHUTE rPaHULIM Ha pu1cka,
U3NoXeHW B AeKnapaunaTa 3a CKIOHHOCTTa KbM puck. 3a aa ce
BnaronpusTCTBa HageXaHOTO U edMKaCHO yrnpaBreHne Ha p1cka, oT
WHCTUTYUMSATa ce ovaksa fa uanonasa pesyntatute ot BAAJ npu
usrpaxxaaHeTo Ha edpukacHa cucTeMa 3a HabniogeHve 1 JoknaaBaHe Ha
pYICKOBETE, KaKTO M JOCTaTbyHO NoapobHa cMcTeMa OT NMUMUTK (BKITIOYUTENHO
ecbukacHn noetanHu npouenypu), KOATO onpeaenst KOHKPETHN NMMUTK
Hanpumep 3a UHAMBUAYyanHUTe pUCKOBE, NOAPUCKOBETE, 3BEHaTa U
CTPYKTYypUTE, KOETO NMomara 3a onepaTtuBHOTO NpunaraHe Ha Aeknapauusita 3a
CKITOHHOCTTa KbM pUCK Ha rpynaTa.

OuakBa ce MHCTUTYLMATA Aa pasnonara ¢ NofMTMKa OTHOCHO M3MON3BaHeTo Ha
U3TOYHWLIM Ha pUHAHCKMPaHe oT NyBnuuHus cektop.'® Oyakea ce Te3n NoNUTUKM
da 6baat AvdepeHUMpaH No OTHOLLIEHME Ha U3MOoM3BaHeTo Ha NogoGHM
N3TOMHMLM Npy 0GUYaitHM 06CTOATENCTBA U B YCNOBWA Ha CTPEC, KakTo 1 aa
6baaT 0Tpa3eHU ACHO B CKIOHHOCTTa KbM PUCK (MO BpeMe Ha npunaraHe u
pa3Mep) 1 B AeKnapauunTe 3a afekBaTHOCT Ha nukeuaHocTTa. Oyakea ce Aa
ce ynpaxHsiea HabnogeHve Hag AeNCTBUMTENHOTO U NoTeHUManHoTo 6baeLo
nsnonssaHe Ha NoJobHu natouHuuu. HabnogeHneTo ce oyakea aa ce
N3BbPLLBA NPY BCUYKM CbLLECTBEHW BanyTU. 3a Aa ce npuaane KonuyecTBeHo
nspaxkeHue KakTo Ha BPEMeTo, Taka 1 Ha pa3Mepa Ha noTeHuManHoTo 6baeLo
M3nonssaHe Ha NoJoBHW M3TOUYHULM, CE OYaKBa [a Ce U3Mon3saT CTpec
TecToBe.

18

B Hacokute Ha EBO 0THOCHO xapMoHu3upaHuTe onpeaeneHns n obpasum Ha nrnaHose 3a
(bUHaHCKpaHe Ha KPeaMTHWU UHCTUTYLUK cbrnacHo Mpenoptka A4 ot ECCP/2012/2 (EBA/GL/2014/04)
onpefeneHneTo 3a U3TOYHULIM Ha (PMHAHCHPaHE OT NyGNUYHKUS CEKTOP FMacu: ,M3TOYHWULM Ha
hMHaHCKpaHe, KOMUTO Ce OCUrypsiBaT NPsiKO UMM HeMpPSIKO OT Ny6GnUYHKA cekTop. ToBa BKMOYBA
CpedHOCPOYHM 1 ABMAFOCPOYHU NporpamMu 3a hMHaHCHMpaHe Ypes pero cAerky, nporpaMu 3a
UHaHCKpaHe Ype3 KpeauTHU rapaHLmMmn U NporpaMu 3a nogrnomMaraHe Ha peanHaTa MKOHOMMKa Ype3
KpeauTHW rapaHummn.” (Tosa BKoYBa Hanpumep onepauumte Ha ELIB no agbnrocpoyHo
peduHaHcupaHe.)
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CwvrnacyesaHocT mexay BAAJT n nnaHoBeTe 3a Bb3CTaHOBABaHe

35. C nnaHoBeTe 3a Bb3CTaHOBSIBAHE CE LENU MHCTUTYUMSTa Aa pasnornara ¢
MEpPKU, KOUTO Aa NpPeanpuemMe B Cilyvyan Ha 3HA4YMTENHO BriollaBaHe Ha
(P1HAHCOBOTO M CbCTOSIHUE C Lien Bb3cTaHoBsIBaHe. HegocTaTbyHaTta
NIMKBMOHOCT € efHa OT OCHOBHMWTE 3annaxu 3a 4eNHOCTTa U
XKM3HEeCnocobHOCTTa, 3aToBa ce odakBa BAAJT n nnaHbT 3a Bb3CcTaHOBsIBaHeE Aa
ObAaTt YacT OT e4HO M CbLUO USANOCTHO YNpaerneHne Ha pucka. Ako LenTa Ha
BAAJT e oa nogabpka X13HECNOCOOHOCTTa Ha MHCTUTYLMSATA (B paMKUTE Ha
HelHaTa cTpaternst u nnaHnpaH 6usHec mopaen), To NaHoBeTe 3a
Bb3CTaHOBAIBAHE ONpeaensiT MepKU (BKITHOUYUTENHO U3BLHPEOHN) 3a
Bb3CTaHOBsIBaHE HA (PMHAHCOBOTO M CbCTOSIHWE, CNEA KaTo TO 3HAYUTENHO Ce €
BrOLIMIO.

36. OT MHCTUTYUMUTE CBOTBETHO CE O4aKBa A OCUTYPSIT CbIacyBaHOCT U
nocrnepoBaTenHocT mexay csoute BAAJT ot egHa cTpaHa 1 cBouTe NNaHoBe U
ypenba 3a Bb3CTaHOBSIBaHe — OT Apyra (HanpvMmep nparoBeTe 3a CUrHanu 3a
paHHO MpeaynpexaeHne n nokasaTenute 3a Bb3CTaHOBSIBaHE, MOETANHUTE
npoLieaypy 1 NoTeHUMaNHUTE ynpaBneHcku aeiictans ). OcBeH ToBa ce
o4akBa NoTeHuuanHu ynpaBneHckn AencTBus BbB Bpb3ka ¢ BAAJ, komTto nmar
CbLLECTBEHO Bb3aeNcTBMe, Aa 6baat He3abaBHO OTPa3eHU B MNiaHa 3a
Bb3CTaHOBsIBaHe, M 06paTHO — Aa rapaHTMpar, Ye npouecuTte 1 MHdopmaumsaTa,
BKIOMEHM B CBbpP3aHUTE C TOBA AOKYMEHTU, Ca CbIMNacyBaHu U akTyanuanpaHu.

C'brﬂacyBaHOCT 1 nocnenoBaTtesiHOCT B UdsiaTta rpyna

37. Owuaksa ce BAAJI ga ocurypu agekBaTHOCT Ha JIMKBUOHOCTTA HA CbOTBETHUTE
paBHMLLA Ha KOHCONUAaUmMs 1 3a CbOTBETHUTE MHCTUTYLIMM B FpynaTa CbrnacHo
nanckBaHuaTa Ha yneH 109 ot KW IV. 3a na moxe agekBaTHOCTTa Ha
NMKBMOHOCTTA [a Ce OLEeHsIBa 1 NoaabpKa no emkaceH HaunH BbB BCUYKM
WHCTUTYUUN, cTpaTernmTe, NpoLecuTe 3a ynpasiieHne Ha pucka, B3eMaHeTo Ha
peLleHUs], KaKTO U METOOONOrMUTE N AONYCKaHMATa, KOMTO Ce npunarat npu
KONMYeCTBEHOTO onpeaensHe Ha HyxXauTe OT NIMKBUAHOCT U (hMHaAHCUpaHe,
TpsibBa ga 6GbaaTt cbhrnacyeaHu B Usinarta rpyna.

38. Tlpu Hann4yme Ha pasnuuMsa B HaUMOHanHUTe pasnopenbu u ykasanusi 3a BAAJ
3a onpeaeneHn NHCTUTYLMM UK NoArpYyNn TAXHOTO NpuraraHe Ha CbOTBETHUTE
paBHWLLA Ha rpynarta unu noarpynarta Moxe Aa U3nckBa Noaxoan, KOUTo B
N3BECTHA CTENEH Ce pasnuyaeat. Bbnpeku ToBa ce o4akBa UHCTUTYLUUTE Aa ce
norpwxat ToBa Aa He Nonpeyvn Ha edhKacHOCTTa U NOCNEAOBaTENHOCTTA Ha
BAAIJT Ha Bcsiko peneBaHTHO paBHMLLE, KaTo 0COOeHO BHMMaHMe ce obpblia Ha
paBHULLETO Ha rpynara.

¥ Mpu Hannure Ha pa3nnumns B OCHOBOMONAralmuTe NpUHLMNY Ha BAAJT 1 nnaHoBeTe 3a

Bb3CTaHOBSABaHe NpeaBMaeHUTE ynpaBeHCKM OeCTBUS MOXe Aa ce pasnuyasar.
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39. B cnyyart Ha TpaHCrpaHW4HM onepaumu, Npu KOUTO € Hanuue pasnuka Mexay
MECTHUTE M3NCKBaHUS 3a NMKBUAHOCT (YNpaBneHne Ha p1cka), ce o4akea
BAAJ1 Ha Han-BMCOKOTO paBHMLLE Ha KOHCONMAauusa aa nokaxe SCHO Kakeu ca
perneBaHTHUTE MECTHU pasnuuus B perynauumte. KaTo usno ce ovakea
nogobHM pasnuuus B perynaummTe ga 3acsrat camo nogpobHOCTH oT
npunaraHeTo, HaNpuMep NapamMeTpu Ha CTpec TECTOBETE, NpaBuna 3a
roraraHe Ha nogrnuc, oTYATaHe M T.H. U Aa He HapyllaBaT CblflacyBaHOCTTa Ha
o6wmsa noaxoq kbM BAAJT. CbLUo Taka ce o4akBa MHCTUTYLMATA Aa OLEHN Mo
KOHCEpBATMBEH 1 BnaropasyMeH Ha4yuH NpeYvkuTe npes Bb3MOXHOCTTa 3a
NPexBbPIISHE Ha NUKBUOHOCT M Aa v B3emMe npeasug B ceosi BAAJL.

Mpumep 2.1:
KopurupaHo 3a puck namepBaHe Ha pe3ynrtaTture

BaHkaTta Bkno4Ba pa3xoguTe 3a NUKBUAHOCT, MOM3UTE U PUCKOBETE BbB BbTPELLUHOTO
dopmMmupaHe Ha LeHuTe, TpaHcepHOTOo LeHoobpadyBaHe Ha CpeacTBa,
n3MepBaHeTO Ha pe3ynTaTuTe 1 npouecute 3a ogobpeHne Ha HOBU NPOJYKTU BbB
BCUYKM 3HAYMMU OeNHOCTM (6anaHcoBK 1 3agbanaHcoBu), CbrracyBaiky no To3u
Ha4uH CTUMYNUTE 3a NOEMaHe Ha PUCK B OTAENHUTE HarnpasneHust Ha 4EWHOCT C
€KCcro3nummnTe Ha NNKBUAOEH PUCK, KOUTO TEXHWUTE OEWHOCTU nopaxaar 3a
WHCTUTYUMATA KaTo Lsino.

3a ToBa cnocobCcTBa BLBEXAAHETO HA HAAEXAHA paMKa 3a ynpaBrneHne u
apxutekTypa Ha BAAJ, kouto ca onncanu B MpuHumn 1.

Mpumep 2.2:
CobrnacyBaHocT mexxay BAAJI n nnaHa 3a Bb3cTaHOBsIBaHe

3a ga ce ocurypu LSNoCcTHa CbInacyBaHOCT Ha ypenbaTa 3a Bb3CTaHOBSIBAHE U
BAAIJI, OT UHCTUTYLUKUTE Ce 0YakBa NOCMNeoBaTENHOCT B LEnus LUMKbA OT
NoTeHLManHn Bb3AeNCTBMSA BbPXY NIMKBMOHOCTTA N CbOTBETCTBALLMTE UM
ynpasneHcku genctens BbB BAAJT n B nnaHoseTe 3a Bb3cTaHoBsABaHe. [o-
KOHKpEeTHO TOBa 03Ha4aBa, Ye ce ovakBa Hanpumep BbB BAAJ] cuctemHo aa ce
oTyMTaT NnokasaTenuTe 3a NIMKBUAHOCT, U3MOM3BaHu B NiaHa 3a Bb3CTaHOBsIBaHe 3a
naeHTuduLMpaHe Ha 3Ha4MMK AeNCTBUTENHN U Bb3MOXHM BGbaeLumn cnyyau Ha
BrioLLlaBaHe Ha KONMUYeCTBOTO U KAYeCTBOTO Ha NUKBUAHOCTTA. [10-KOHKPETHO, Npu
HopMarnHu obCTosITENCTBa Ce O4aKBa paBHULLATA Ha NMMKBUAHOCT Aa ce yrnpasnssart
nocpeactesom BAAJI Taka, 4e ga ocTtaHaT C pa3yMeH Map>X Haj nparoBeTe Ha
nokasaTenuTe 3a NMKBUAHOCT B NNaHa 3a Bb3CTaHOBABAHE.

AHanoruyHo, ynpasneHckuTe gencrtemsa BbB BAAJT n B nnaHa 3a Bb3CTaHOBsABaHe
CbLLO Cce o4akBa Aa 6baaTt cbrmnacyBaHW: ako AadeHa UHCTUTYLUS NpeaBuan CXOAHM
[encTBus B NnaHa cu 3a Bb3cTaHoBsIBaHe U B cBosi BAAJ, ToBa 61 mMorno ga gosene

20 3a noseue NoapoBHOCTU MO BbApoca BikTe HacoknTe Ha EBO 3a MUHUMAMHUS CMIUCHK C Ka4eCTBEHU

M KONMYEeCTBEHM nokasaTenu, CBbp3aHu C MnaHa 3a Bb3cTaHoBsiBaHe (EBA/GL/2015/02).
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00 HagueHsBaHe Ha edhMKaCHOCTTa Ha BapuMaHTUTE 3a Bb3CTaHOBABaHE Npu
N34MCrABaHETO Ha OOLMS KanaumuTeT 3a Bb3CTaHOBSIBAHE, B Cry4yaii Ye HAKOU OT
AencTBusaTa Bedve ca bunu nsnonasaHu B pamkute Ha BAAIJL. Mopaau Tasm npuymnHa,
3a Aa ce usberHe NpunokpuBaHe Ha BapMaHTUTE 3a Bb3CTaHOBSIBAHE U
ynpaBneHCckuTe OencTBUst BbB Bpb3ka ¢ BAAJT, koeTo 6u morno aa goseae Ao
~OBONHO OTYMTaHe", ce o4aKkBa CblUeCTBEeHUTE ynpaeneHckn genctens no BAAJT ga
6baaTt HesabaBHO OTpa3siBaHW B NPeoLiEeHKa Ha OCbLLECTBMMOCTTa U eddMKacHOCTTa
Ha BapUaHTWTe 3a Bb3CTaHOBSABAHE, BKIIOYEHW B MrlaHa 3a BbacTaHoBsiBaHe. !

CnocoGHocTTa Ha JafieHa UHCTUTYUMS 3a HabaBsiHe Ha pUHaHCcUpaHe B CUTyauus
Ha Bb3CTaHOBSIBAHE Hanpumep 61 Morna Aa Gble cepuo3Ho 3acerHara, ako
VHCTUTYLMATA Beve e Habasuna duHaHcupaHe cropeq BAATT B cutyaumsi, KOATo He
nonapa B o6xBaTa Ha MniaHa 3a Bb3cTaHoBsIBaHe. ToBa 6U MOITIO ja OKaxe
Bb3[eCTBME BbPXY BUAOBETE U pa3Mepa Ha AOMbIHUTENHOTO (pUHaHCUpaHe, KOeTo
MoXe Aa ce HabaBu, KakTo U BbpXy NapaMeTpuTe Ha YCNoBUATA 3a eMUTUPaHE.

Opyra Bpb3ka mexay BAAJT n nnaHoBeTe 3a Bb3cTaHOBsIBaHe ca obpaTHuUTe cTpec
TectoBe. O4akBa ce MHCTUTYUMMTE Aa M3Mon3BaT TO3W MHCTPYMEHT KaTo 4acT oT
cBost BAAJT, 3a oa oueHsaBaT Kou cueHapumn brxa rv nocTaBunm B CUTyauus,
3acTpallaBallia cnocobHocTTa UM Aa criefsaT u3bpaHusi cu busHec mogen (1
cboTBETHO cBonTe Lenu no BAAIJT). B koHTekcTa Ha nnaHoOBETe 3a Bb3CTaHOBSBaHe
,00paTHMTe CTpec TecToBe crnefBa Aa ce CYMTaT 3a HavarnHa Toyka npu
pa3paboTBaHETO Ha CLieHapuK, KOUTO crefBa aa ca camo ,bnusku oo
HeusnbIiHeHNe", T.e. Npy KOMTO BM3HEC MOAENBT HAa UHCTUTYLMSATA Unu rpynara 6m
ce NpeBbpHan B HEXM3HECNOCOOeH, ako MepKMNTe 3a Bb3CTaHOBSIBaHe He 6baaT
npunoxeHn ycneluHo".”> OcseH ToBa kakTo BbB BAAJT, Taka 4 B nnaHoBeTe 3a
Bb3CTaHOBSIBaHe CLieHapu1Te TpsabBa Aa ce OCHOBaBAT Ha CbOUTMS, KOMTO ca
0cobeHo peneBaHTHU 3a UHCTUTYUMUTe, 1 Aa 6baat Haco4eH KbM OCHOBHUTE UM
YS13BUMOCTMW.

MpuHumn 3 — BAAJ1 nma ocHoBononaraty, npuHoc 3a
XM3HEeCnoCcoBbHOCTTa Ha MHCTUTYLMATA, OCUTYPABaNKA 1
afleKBaTHOCT Ha NMKBUOHOCTTA OT pasfinyHu
nepcnekTueu

(i) BAAI n3nbrHsiBa BaxkHa pons 3a NoAgbp)KaHeTo Ha KM3HeCnocoGHOCTTa Ha
WHCTUTYLMSITA, OCUTYpsiBaiikvi afeKBaTHaTa M NUKBMOHA NO3ULMUS U NO3MLMS Ha
huHaHcupaHe. 3a Aa OCUrypyu MHCTUTYLUMSITa TO3M NPUHOC 3a CBOsITa
XU3HECnocoBHOCT, OT HesA ce oYakBa Aa npunara nponopunoHaneH BAAT,
KOWTO € pasyMeH U KOHCEepBaTVBEH U CbyeTaBa [iBe JOMbJIBalLy Ce BbTPELIHU
nepcnekTmBM.

2l 3anoseue noapo6HoCTM BUXTe cbluo Joknaa Ha ELLB 3a nnaHoBeTe 3a Bb3CTaHOBSIBAHE",

tonn 2018 r.

BwxTe naparpad 11 ot Hacokute Ha EBO oTHOoCcHO Habopa OT cLeHapum 3a usrnonasaHe npu
nnaHoBseTe 3a Bb3cTaHoBsABaHe (EBA/GL/2014/06).
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(ii)

(iii)

(iv)

v)

OuvakBa ce WHCTUTYUUATa da npunara MKOHOMU4yecKa nepcnekTtunBea, cnopej
KOATO Tpﬂ6Ba Aa MﬂeHTVId)VIU,VIpa 1 noa onpenensa Konn4ecTtBeHoO n3paxeHume Ha
BCUYKM CbLLIECTBEHU PUCKOBE, KOUTO 6uxa mornu ga 3acerHar He6J'IaFOI'IpVIF|THO
BbTpellHaTa M NUKBUOHa NO3nuus.

CbrrnacHo Ta3u MKOHOMUYECKa NepcrnekTBa oT UHCTUTYLMSATa ce oYakBa aa ce
MOTPWKU BCAKAKBM PUCKOBE, KOUTO MOTaT Aia 3acerHar nukeuaHara n nosvums,
[a 6baaT agekBaTHO NOKPUTK C BbTPELLHA NMUKBUAHOCT B CbOTBETCTBUE C
KOHLIENUMSATA Ha UHCTUTYLMATA 3a afeKBaTHOCT Ha BbTpeLlHaTa NMUKBUAHOCT.
ToBa BKMOYBA OLIEHKa Ha peanuctTuyieH 6a3oB cLueHapuii 1 NoaXoasLLUM,
cneundUYHM 3a MHCTUTYLMATA YTEXHEHMW CLEHapUX, OTpaseHu B
MHOFOrOAMLLHOTO MMaHNpaHe Ha NUKBUAHOCTTA U PUHAHCUPAHETO U B
CbHOTBETCTBUE C LIANOCTHUTE 3arnnaHyBaHu Lienu Ha UHCTUTYLuaTa.

OuakBa ce MHCTUTYUMATA Aa Npunara HopMaTuBHa NepcrnekTuBa, KoATo
npeacraBnsBa oLeHKa Ha KanauuTeTa i Ja U3MbiHABa BCUYKM CBbP3aHu C
NMUKBMOHOCTTA PerynaTopHn 1 Haa30pHM U3UCKBaHUS U UCKaHKA 1 A ce crpass
C OPYrY BbHLIHWU (PMHAHCOBW OrpaHnYeHuns], Ha Tekyllia 6asa B cpeHOCpPOYeH
nnaH.

OuvakBa ce MHCTUTYUMUATa ga pasnonara ¢ ouumnaneH nnaH 3a gencreme npm
HenpensuaeHn 06CTOATENCTBA, CBbP3aHN C JIMKBMOHOCTTA, B KOWTO SICHO ca
pasnucaHn MepkuTe 3a npeodonsiBaHe Ha TPYAHOCTM C NMKBUOHOCTTA B
ycrnosus Ha cTpec. O4akBa ce TO3M MnaH a € HaCo4YeH KbM PUCKOBETE,
naeHtTuduumpandm sBbB BAAJT Ha MHCTUTYUMATA, 1 B HEro fa ce onncsa
Bpb3KaTa My C NflaHa 3a Bb3CTaHOBsIBAHE.

Ll,en: NMPUHOC 3a XMn3HecnocobHocTTa Ha NHCTUTYUMNATa

40.

41.

Llenta Ha BAAIJT e ga gonpuHece 3a XU3HecnocobHOCTTa Ha MHCTUTYUMATa OT
rnegHa To4yka Ha NIMKBUOHOCTTA, KaTo rapaHTMpa Hanm4yneTo Ha OCTaTbYyHO
NUKBUAHOCT, 3a a U3NbIHSABA TS 3a4bJDKEHUSTA CU, KOraTo CTaHaT ObIKUMU,
[ia HOCK PMCKOBETE CU U Aa criedBa YCTOMYMBa cTpaTternsi, 4opu U B
NPOABLIMKUTENEH Nepuoa Ha HebnaronpusaTHO pa3BuTNe Ha obcTosTencTeaTa.
OvakBa ce MHCTUTYUMUSATa ga oTpasn Tasu uen, CBbp3aHa C
XMN3HecnocobHOCTTa, B CBOSATA paMKa 3a CKIMOHHOCT KbM pUCK (OnucaHa B
MpuHuun 2) n ga nsnonssa pamkarta Ha BAAJ, 3a ga nognoxu Ha npeoueHka
CKIMOHHOCTTa CW 3a NoemMaHe Ha PUCK U NparoBeTe CM Ha JOMNYyCTUMOCT B
obLNTE NUKBUAHW OrPaHNYEHUs], B3EMaKK1 Npeasua pUCKoBUS ¢ npodun m
YS13BUMOCTH.

MpyW HaNMYHWUTE NUKBMOHM OrPaHUYEHNs OT UHCTUTYLMSTA Ce oYaKBa Aa
NOANOXM Ha oLeHka 1 onpeaenn® ynpasneHckn 6ydepu Hag perynaTopHuTe 1

23

B HacToALLOTO pBKOBOACTBO MOHSATMETO 3a ynpaBneHckn 6ydepn He ce oTHacs A0 HanmuyHaTa
TIMKBUAHOCT (,MPOCTPaHCTBO 3a MaHeBpupaHe"). [Mo-ckopo To oTpa3siBa No3nuMsiTa Ha UHCTUTYLMsITa
no BbNpoca Kakea NMKBMAHOCT 1 e Heobxoavma, 3a Aa cnepisa yCToW4nBo 6usHec Mogena cu.
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Ha[30PHUTE MUHUMATTHU PaBHULLA> 1 HYXAWTE OT BbTPeLLHa NIMKBUAHOCT,
KOSTO Aa 1 NOo3BOnsiBa Aa criedsa ycTonumeo ctpatermaTa cu. OT nHeTuTyumsTa
Ce 04akBa, KoraTo ce CTPeMM Aa YCTaHOBM AOCTaTbYHM ynpaBneHcku bydepn B
KpaTKOCpOYeH nnaH, Aa B3eMe npeasua HanpuMep o4akBaHUsATa Ha nasapuTe,
WHBECTUTOPUTE U KOHTpareHTuTe 1 3aBUCMMOCTTa Ha BusHec mogena ot
KanauuTteTa 3a u3nnaiwjaHe Ha 6oHycu, AUBUAEHTM 1 NNaLlaHns no
WHCTPYMEHTM Ha AOMbIHUTENHMSA Kanutan oT Nbpeu peq. Hapea ¢ Takuea
BBHLUHM OrpaHuyeHust ynpaeneHckute 6ydepu ce oyaksa, Hanpumep, aa
CMeKYaT HECUTYPHOCTTa, CBbp3aHa C NPOrHo3uTe 3a NINKBUOHWUTE CbOTHOLLEHUS
W eBeHTyanHuTe konebaHusa B T4X, Aa 6baar cbobpaseHn CbC CKIOHHOCTTa Ha
WHCTUTYLMSITA KbM MOEMaHe Ha PUCK 1 Aa NO3BONSBAT M3BECTHA MBKaBOCT Ha
Oun3Hec pelueHusTa.

Ownarpama 1
BAAJT gonpuHacs 3a XM3HeCcnocobHOCTTa Ha MHCTUTYUMATa

WUkoHoMMuyecka cpepa

HENPEKLCHATOCT HA OEMHOCTTA

BuabT v paamepsT Ha urypuTte ca n3bpaHu eanHCTBEHO C OHarneAsBaLla Ler.

BbTpeluHa MkoHoMMYecka nepcrnekTuea

42.

OyakBa ce MHCTUTYUMATa Aa ynpaBnsBa agdekBaTHOCTTa Ha JIMKBMAHOCTTA CU
OT MKOHOMMYECKa NepcneKkTmBa, KaTo Ce rPUKM PUCKOBETE M OYaKBaHUTE
n3xogsiwm noToumn Aa 6baaT agekBaTHO MOKPUTY OT BbTPELUHA JIMKBUAHOCT,
KaTo ce oTumTat oyakBaHusaTa B [NpuHumn 5. AgekBaTHOCTTa Ha NUKBUOHOCTTa
OT MKOHOMUWYECKa NepcrneKkTMBa M3NCKBa BbTPELLHATA JIMKBUAHOCT Ha
WHCTUTYUUsiTa 4a ObAe JocTaTb4Ha, 3a Ja NOKPMBA PUCKOBETE M U OYaKBaHUTE

24

KoHuenumnsaTa 3a ynpaBneHckun 6yd)ep BCBHLUHOCT HE onpeaensa HoOBU U3UCKBaHUA 32 MUHUMarHa
NUKBUOHOCT, HaAXBbpridALK CblleCTByBalLUTe NpaBHU MUHUMAIHU U3UCKBAHUSA. Makap 4ye B 06U
JNIMHUKX Ce OYaKBa ynpaBreHCKuTe 6yq)epV| na 6baar no-ronemu ot Hyna, TeOpeTUYHO UHCTUTYLnATa
MoXe aa 6be B CbCTOsiHME Aa TBbpAM, Ye Cropes CLueHapus Ha oueHkaTa HyneB ynpaBneHCKn 6yd)ep
BCe nak 61 1 no3sonun aa cregga YCTONYNBO 6usHec mogena cw.
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43.

44,

45,

M3XxodsLLUmM NoTouu 1 Aa noaabpka TpanHo ctpatermsaTta n. OT Tasm
nepcnekTMBa oLeHKaTa Ha MHCTUTYLMSATa ce o4Yakea aa obxsaHe Lenus
KOMMIEKC OT pUCKOBE, KOUTO BK1xa MOrMu Ja UMaT CbLIECTBEHO Bb3aencTane
BbPXY NUKBUOHATA M NO3MLIMSA, B3EMaNKX Npeasua napuiH1MTe noToLm u
NpuUnoXxummara fMKBMOHA CTOMHOCT Ha NUKBUAHMTE akTuBKU. OT UHCTUTYLUATA
ce o4Yakea [a ynpaensisa MUKOHOMUYECKUTE PUCKOBE M afeKBaTHO Aa
oLieHsiIBa B Mporpamara cu 3a CTpec TeCTOBe 1 B HabMnoaeHeTo ey Hag
a[eKkBaTHOCTTa Ha NNKBMOHOCTTA.

OuakBa ce MHCTUTYLMATA Aa M3nonaea coGCTBEHM NpoLeaypu U METOAONorm
3a uaeHTUdMUMpPaHe, KONMYECTBEHO onpeaersiHe 1 OcuUrypsisaHe Ha BbTpellHa
NMUKBMOHOCT 32 OYaKBaHW U HEOYaKBAHWN M3XOASALLM NOTOLIM, HAa KOUTO MOXe Aa
Gbae nanoxeHa, B3eMaiikv Nnpeasua NpuHUMna 3a nponopunoHanHoct. O4akea
ce MHCTUTYUUMSTa Aa M3BbPLUBA KONUYECTBEHOTO ONpeaensiHe Ha pucka npu
TekyllaTta cuTyauus B onpeaeneH MOMEHT, Ha pedepeHTHaTa aata. Ouyaksa ce
ToBa Aa 6bae AOMbHEHO OT NepCcrnekTMBHO OpUeHTUpaHa oLeHKa Ha
a[leKBaTHOCTTa Ha NUKBUAHOCTTA B CPEAHOCPOYEH MNaH, Npu KoATo ce B3emat
npensua Gbaeln CbBUTUS KaTo Hanpumep NPOMEHN BbB BbHLLIHUTE YCIOBUS.
OuakBa ce MHCTUTYLMUTE Aa 06XBaHaT NoHe TPW roAMHM 3a No3uuuaTa Ha
cbmHaHcMpaHe 1 NOAXOAsLL, BpeMEBMU XOPM3OHT 3a NUKBMOHATA MO3ULIMS.

3a Ta3u Len, OCBEH [a OLeHsABa HanM4yHaTta NMMKBUAHOCT B CbMNOCTaBKa C
HYXXOWUTE OT NUKBMOHOCT B TeKyLlaTa i AeMHOCT U Aa nnaHupa rHaHCUpaHeTo
cbobpasHo ¢ 6a30BKA CLEHApUi, OT MHCTUTYLMSATa Ce OYaKkea aa paarnena u
yTeXHeHM cLueHapun.® KbaeTo ToBa e NpunoXmumo, o4akea ce 13nonsBaHuTe
[JOMNycKaHus fja ca B CUHXPOH C NnaHa 3a Bb3CTaHOBSABaHe.

OvakBa ce MHCTUTYUUSATa Oa U3nonaea pesyntatuTe 1 nokasartenure oT
oueHKaTa Ha aJekBaTHOCTTa Ha JNIMKBMAHOCTTA OT MKOHOMUYECKa NepcnekTuaa
B CBOETO CTpaTErMyecko 1 onepaTvBHO ynpaereHue, korato npasu Nperne Ha
CKIMOHHOCTTa CU KbM PUCK BbB B3aMMOLENCTBUETO C KNMEHTUTE (CNupaHe Ha
HOBW COENKW, HanaraHe Ha uannallaHe Ha gatata Ha goroopa 6e3
peduHaHcupaHe v T.H.) 1 ¢ nazapuTe (NaHUYeCKn NPoAaAXOUN 1 Apyrn AeNCTBUS,
KOWTO 3acsraT nasapHWTe Harmacum) u Korato npepasrnexaa busHec
cTpaternmTe cu. B gonbrnHeHne KbM pasyMHOTO OnpeaensHe Ha BbTPEeLLHNUTe
NMKBUAKYN Bychepn® 1 KONMMUECTBEHOTO 3pa3siBaHe Ha prcKa OT UHCTUTYLMATA
ce oYakBa fAa NpeacTaBu KOHLENUMs OT MKOHOMMYeCKa rnegHa Tovka 3a
a[eKBaTHOCT Ha NMKBMOHOCTTA, KOSITO M NO3BOSsSIBa 4a OCTaHE MKOHOMUYECKM
XM3HecnocobHa 1 aa cnefpa cTpaTtervsita cu. ToBa BKIHOYBA YNPaBneHCKU
npouecu 3a HaBpeMEeHHO OTKPMBaHE Ha HEODOXOAMMOCTTa OT AeNCTBUS 3a
npeogornsiBaHe Ha 3apaxdall ce HeAOCTUI Ha BbTPELLHa NMMKBMOHOCT 1 3a
npegnpuemaHe Ha ecpmkacHu Mepku (Hanpumep yBenuvyaBaHe Ha NIUKBUOHUTE
Oychepu nnu npomsiHa B npoduna Ha napuyHUTE NOTOLM).

25

26

TexecTTa Ha yTeXHeHWUTe CLeHapuy e pasriegaHa no-nogpo6Ho B MpuHumn 7.
OyaKBaHusITa Mo OTHOLLEHWE Ha BbTPELUHWUTE NUKBUAHM Bydepu ca npeactaseHu B MpuHumn 5.
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HOpMaTMBHa BbTpeLUHa nepcrekTnaea

46.

47.

48.

49.

HOpMaTVIBHaTa nepcnekTrnea npeacraendaBa MHOrorognllHa oueHka Ha
KanauuTteTa Ha MHCTUTyuUuATa ga u3nbiiHABa BCUYKU CBbpP3aHU C JIMKBUOHOCTTA

(KOJ'IVI‘-IeCTBeHVI) perynaTtopHu” n Haa3opHU N3NCKBAHNA U UCKAHUA U Oa Ce
cnpasda C Apyrn BbHLUHA (bI/IHaHCOBVI orpaHun4yeHund, Ha Tekylla 6asa.

Ouakea ce B HOpMaTMBHaTa NEepPCneKkTBa a ce OTPasAT BCUYKM acnekTu, KOUT
G1xa MOMMK Aa 3acerHaT peneBaHTHUTE PerynaTopHn CbOTHOLLIEHUS,
BKIMIOUYUTENHO BXOAALLM NOTOLM, U3XOAALLM NOTOLM U NMUKBMAHU Bydepu, 3a
Lenus nepvoa Ha nnaHupaHe. ETo 3allo, makap Ye pesynratute ce uspasssat

(0]

B perynatopHu nokasartesnu, HopMmaTtuBHaTa nepcnektnea He ce orpaHn4yaBsa o

JonyckaHuaTa, Ha KOUTO Ce OCHOBaBa U34MCMABAHETO HAa CbOTHOLLEHUATA No
C1bn6 I. No-ckopo ce o4akBa, KOraTo MHCTUTYLMSITA OLIEHSIBA afleKBaTHOCTTa
Ha NMMKBMOHOCTTAa CY OT HOpPMAaTMBHATa NepcrnekTyBa, Aa B3eMe npeasua
JonyckaHusTa, KOMTO M3non3ea Npu MKOHOMUYeckaTa nepcnekTuea, npu
N34NCNISBAHETO Ha CbOTHOLLEHNeTo No CTbn6 177, kakTo e 06scHeHo B
Mpumep 3.1.

OuvakBa ce VMHCTUTYUUATA a noaabpXa COoNMMAeH U akTyalleH niaH 3a

JNTIMKBUOHOCTTA U CbI/IHaHCI/IpaHeTO, CbBMECTUM C HENHUTE CTpaTternmuy, CKIoHHOCT

KbM PUCK 1 NUKBUAHN pecypcu. Oyaksa ce NMaHbT 3a NUKBUAHOCTTA 1
huUHaHCMpaHeTo Aa BKMiouBa 6a30B U YTEXHEH CLIEHapUA 1 12 MMa XOPU3OHT
OT Hall-Marnko Tpu roauHN Hanpea®® 3a noauumsTa Ha uHaHcupaHe™ n
NOAXOASALL XOPU3OHT 3a NUKBUAHATA NO3MLMS. KOraTo MHCTUTYLMATA M3roTBA
TE31 MPOrHO3M, OT Hes Ce O4YaKBa Aa B3eme NpeaBna MKOHOMUYecKaTa
CUTyauusi, oTpaseHa B MKOHOMUYeckaTa nepcnektmea. Ouakea ce
WHCTUTYLMSITa CbLLO Taka [a B3eMe NpeaBuz Bb3AeNCTBUETO Ha NpeacTosLIM
NPOMEeHU B NpaBHaTa, perynartopHaTa u cuyetoBoaHaTa pamka* u ga Bsema
MHOPMMUPaHU N 0BOCHOBAHM PeLLIEHNs KaK [1a M 0Tpasu B NNaH1paHeTo Ha
NMKBUAHOCTTA M (OUHAHCUPaHETO.

3a ga HanpaBu OoLeHKa Ha O4akBaHOTO pa3BnUTUE Ha OCHOBHN HOPMAaTUBHU U
MKOHOMUYECKN BbTPELUHW NnoKasaTtenu npu HeGJ'IaI'OI'IpVIFlTHa TeHOeHUnA B
TeKywuTe odakBaHuA 3a JenHocTTa, MHCTUTYLUNATA Tpﬂ6Ba Aa oueHu
PaBHULLIETO Ha Te3n nokasatenu npu HeGJ'IaI'OI'IpVIﬂTHVI ycnosusa cnpsamMmo

27

28

29

30

Chbluara norvka ce npunara v npy M34YUCSBAHETO HA CbOTHOLIEHMUATA, HASIOXKEHN OT KOMMETEHTHMS
opraH KaTo YacT oT pelueHusTa no MHMO (Hanp. MUHUManeH nepuoa Ha ouensiBaHe).

OTroBOPHOCT Ha MHCTUTYLWMSATa € Aa u3bepe NoAXOoAsiLL, XOPU3OHT Ha NaHupaHe — TP FOAUHN €
MUHMMAIHUST CPOK, KOWTO ce ovakBa aa 6bae obxsaHaT B eauH noapobeH nnaH 3a hvHaHCUMpaHeTo.
OuakBa ce CbLLO Taka Npu CTpaTernvyeckoTo Cy NnaHupaHe MHCTUTYLMUTE Aa B3eMaTt npeasua, rno
NpornopLUMoHaneH HauuH, TEHAEHUMWUTE OTBbA TO3U MUHUMANEH XOPU3OHT, ako Te Buxa umanu
CbLLECTBEHO Bb3JENCTBME.

Bb3MOXHO e CblLo NnaHoBeTe 3a NMKBUAHOCTTA M PrHaAHCMpaHeTo Aa 6baaT MHTerpupaHn B eavH
[OKYMEHT.

B 3aBucumocT ot BEPOATHOCTTA U NOTEHUMANHOTO Bb3AEeNCTBME Ha KOHKPETHW NPOMEHU NHCTUTYUUNATa

MOXe [ia NpUIoXw pasnuyHo TpeTupaHe. Taka HanpuMep, Bb3MOXHO € HSIKOM NPOMEHV Aia U3rmexaar
MHOTO cnabo BeposiTHW, HO Grxa MMarny TONMKOBa rofsiMO Bb3[AEWCTBIE, Ye Ce O4aKBa UHCTUTYLMSTA f;
NOAFOTBY U3BLHPEOHU MepkU. [pyru, No-BepOSITHU PETYNaToOpHU NpoMeHn obaye ce ovakea Aa obaart
0bxBaHaTU B caMuisi NaH 3a NUKBMAHOCTTA U puHaHcupaHeTo. MNprmep 3a ToBa e npuraraHeTo Ha
KoeduUMeHTa Ha HETHO CTaBbUITHO hUHaHCHpaHe.

PbkoBoacTBo Ha ELIB 3a BbTpeluHUst aHanu3 Ha agekBaTHOCTTa Ha nukeuaHocTTa (BAAT) —
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BbTPELUHUTE NparoBe, ONpeaerneHn B Aeknapaunsata 3a CKIOHHOCTTa KbM PUCK.
ToBa He 03Ha4aBa, Ye MHCTUTYLMATa TpsibBa Aa n3nbrHsABa koedmumneHTa Ha
NIMKBMAHO NMOKPUTME NPU YCNOBUS Ha Texbk cTpec. O3HayaBa obadye, Ye oT Hes
Ce o4akBa fa npefcTaBu KOHLENUMs Kak Aa ocTaHe XMn3HecrnocobHa 1 aa
cnepgga cTpaTterusita cu, HanpuMmep KaTto npeanpueme KOHKPETHU AeNCTBUS
(MpomeHu B nNuKBMAHMA Npodunn) B pe3ynTaT OT HanpaBeHaTa NporHo3a.
O3HayaBa CblUO, Y€ OT UHCTUTYUUSITA ce OYaKBa Aa Habniogaea NoTeHUManHms
cnag Ha KoeuuMeHTa Ha NIUKBUOHO MOKPUTUE B TaKMBa YCIOBUSI U Aa CBbpXKe
TOBA CbC CKIIOHHOCTTa CU KbM PUCK, C NaHa 3a AeNCTBME Npu HenpeaBuaeHn
obcToATENCTBA, CBbP3aHU C JIMKBUAHOCTTA, U C MilaHa 3a Bb3CTaHOBSIBAHE.

B3anmogencreue mMexay MKOHOMuU4yecKaTta n HopMaTtuBHaTa
nepcnekTmea

50.

51.

B Ouarpama 2 e npeacrtaBeH 0630p Ha acnekTuTe, nokasatenute u
pesyntaTuTe, KOUTO ce odakBa Aa 6baaT B3eT NpeaBua Npu MKoOHOMUYeckara
N HopMaTuBHaTa NepcrekTnBa B OLeHKaTa KaKTo Ha NIMKBUAHAaTa nosuums, Taka
M Ha No3numaTa Ha nHaHcupaHe. Makap 4e U34McnsiBaHETO Ha NPOrHO3NTE OT
HOopMaTMBHaTa NepcnekTuBa criegBa MexaHn4YHo pasnopenbute 3a CTbno |,
BCE NaK OT UHCTUTYUUSITa Ce OYaKBa Aa hopMupa BbTPELLHO BuXaaHe 3a
N3non3BaHUTe CLeHapun 1 3a Bb3OeNCTBMETO UM BbPXY NPOrHO3MpaHuTe
ctorHocTn no Ctbnb | u C1unb Il. Lo ce oTHacs 4o MKoHOMMYeckaTa
nepcnekTuBa, o4aksa ce Cbllo T Aa n3bepe agekBaTHU CLeHapum 1 ga
onpenenu Bb3gencTBUETO BbPXY CbOTBETHUTE NPOrHO3nN. Hapea ¢ Toea npu
MKOHOMMYeECKaTa NepPCrneKkTMBa Ce 04akBa OLe MHCTUTYLMSITa Aa onpeaenu
afeKBaTHU LOMYCKaHUS U U3MEPUTENN 3a BCUYKN U3YNCTTUTENHM METOLOMOMN,
3acsrawm npegnaraHeTo, TbPCEeHETO 1 n3nuwbka. Pasnuku B usnonssaHute
METOONOrMU, U3MEPUTENN 1 JOMNYCKaHUS MoraT Aa AoBeaaT 40 MHOro
pasnUyYHN pesynTaTi OT oLeHKaTa OT ABETE NepPCrnekTUBU, 4OPU U NPU eanH U
CbLLM CueHapui.

CbLUOTO ce oTHacs 40 yrpaBrieHCKUTe AeNCTBUS, B3eTW NpeaBua npu
NNaHupaHeTo Ha NMKBUAHOCTTa UNN (DUHAHCMPAHETO OT ABETe NepCreKkTUBMU.
Hewo noeeye, nogobHW pasnuky moraT aa ce NosiBAT 40PV U NPV efHa 1 cblia
nepcnekTuBa B 3aBUCUMOCT OT NMOAMOXEHUS Ha OLeHKa cueHapuit. [lnarpama 2
rokasBa Kak €4HW 1 CbLLM YNpPaBneHCKn EACTBMS MOraT Aa MMaT CblLUEeCTBEHO
pasnuyeH eeKT B 3aBUCMMOCT OT NepcrneKkTusaTa 1 oT pasrnexaaHus
cueHapun. OyakBa ce MHCTUTYUMsATa [a B3eMe ToBa NpeaBua npu
nraHWpaHeTo Ha NIMKBUAHOCTTa U (hMHAHCUPAHETO CU 1 Aa OCUrypu
cbrnacyBaHOCT MeXAy AoMyCKaHUTe yrnpaBreHCcKn AeNCTBUS NpU pasnnyHmuTe
NnepcrneKkTUBMU.

PbkoBoacTBo Ha ELIB 3a BbTpeluHUst aHanu3 Ha agekBaTHOCTTa Ha nukeuaHocTTa (BAAT) —
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Ownarpama 2

Paznnkn BbB Bb34ENCTBMETO HA HAAEXOHN ynpaBieHCKU OEeNcTBus B 3aBMCUMOCT OT

pasrnefaHuTe NepcnekTUBU U CLEeHapumn — UMCTPaTUBEH NpUMep

Ba3oB cueHapuit

WkoHomMyecka BbTpellHa nepcnekmBa

n MporHosu
[XIEED) i  Mepwop Ha
* Mepuog Ha . MapuyHmn pesepsu, NopTdenn oT NMKBUAHN
oLiensBaHe... aKTMBM, CBOGOAHM OT TEXECTUN aKTUBM, . %""e”"sa”e“-
* MapexHo CTabuIHN N3TOYHNLM Ha D UHAHCUpaHe 1 H:g:::_':)emm”e
HECbOTBETCTBME... BXOASILLM MUKBUAHW MOTOLM, BCUHKU T€ OT
« [pyrv BbTpeLwHm « MKOHOMMYECKa nepcnekTvaa (NpeanaraHe) . * Apyrv bTpeukn

nokasaTenu...
nokasaTenu...

e Vaxopsuy NUKBMAHU MOTOLMOT

... Y 0YAKBaHO BbAEL MKOHOMMYECKa nepcnekTusa (TbpceHe) --- NpY AonyckaHo
HebnaronpusTHo 6baeLo
passutue Ha B
passuTue Ha s
obcTosTencrsata, cnea a
= o6cToATencTeata, cnea
ynpaeneHckn AeiicTens 7 ]
ynpaBneHCcKnaencrTensa g
HapexaHu ynpaBrneHCcKu AencTtBus =X
Hanp. ysenuyasaHe Ha JIMKBUAHNTE aKTUBH, o
yBenniasaHe Ha CTabunHoTo puHaHcpaHe 5
I
MporHoan MporHosn %
* KoeduumneHt Ha ‘ ° [EOGLIEITEE £
NWKBUWAOHO NOKpUTHE...

JINKBUAHO NOKPUTHUE...

« [pyrv perynatopH1 umm O [T PEM A R

Ha[3opHI . HanuyHu perynatopH1 BUCOKOMUKBUAHM HanA3opHU
CBOTHOLLEHMUSI....
T BITE aKTMBM M HANMUYHO CTaBUIHO puHaHCUpaHe
(npeanaraHe)
npu o4akBaHo 6bAeLLID P - PV Aonyckato
erynaTopHu U3XoAsLL NOTOLM N HEBNArOMPUATHO GbAeLD
passutue Ha M3NCKBaHMA 3a CTABUNHO hMHAHCMpaHe passuTHe Ha
obcTosiTencTeaTa, ce,
" & (Tbpcere) obcTosiTencTeata, cnea

ynpaBneHCKn 4eicTBUS

ynpaBneHckn aencTensa

HopmaTMBHa BbTpeluHa nepcneKkTMBa

BuabT v pasmepsbT Ha curypute ca usbpaHu eAMHCTBEHO C OHarmneassalla Len.

52.

53.

54.

AKO B NnnaHa cu 3a NMMKBUAHOCTTa U (OMHAHCUPAHETO UHCTUTYLIMSITA BKITIOYBa
JornyckaHe 3a ynpaBneHcKu AeicTBYsl, O4akea ce TS Aa npeLeHu
U3MBIHUMOCTTA M 04aKBaHUSA edDeKT OT Tean AeiCTBUSA NPy CbOTBETHUTE
cLieHapum, KakTo 1 ja OCUrypu Npo3paYHocCT Mo BbMpoca 3a Konu4yecTBEHNUS!
€d)eKT OT BCAKO AENCTBME BbPXY NPOrHO3HUTE CTOMHOCTM.

OuvakBa ce MKoHOMMYecKaTa n HopMmaTuBHaTa NepcnekTMea ga ce gonbnear
B3aMMHO U aa 6baat NHTEerpnpaHn BbB BCUYKN BaXXHU Oun3Hec genHocTn n
peLleHns, KakTo € NocoyeHo B MNMpuHumn 2.

OcBeH fa nsMepBa TeKyLLMS CU KanauuTeT Aa U3NbIHsABa NIMKBUOHWUTE CU
3a4bJPKEHUS, MHCTUTYLMSATA Ce O4aKBa Aa MMa SICEH U cOUT nnaH Kak ga
[OelicTBa Npy Bb3HUKBAHETO Ha (Heo4YakBaHW) 3aTPyAHEHUS — Kak e nnatu
3adbJPKEHMSATA CU MPU HacTbMNBaHe Ha TexHUst nagex. ETo 3allo ce ovaksa
BAAI na cbabpka nogpobHa nHdopmMaums 3a U3BbHPEAHUTE MEPKM NO
OTHOLLEHMEe Ha NMKBMAHOCTTA (nog hopmara nnaH 3a gencTene npu
HenpeaBnaeHN 0OCTOSATENCTBA, CBbP3aHN C NMMKBMOHOCTTA), KOMTO MoraT Aa
ObaaT NpeanpueTy, BKITIOYUTENHO OLEHKa Ha NoTeHuuanHaTa u3BbHpeaHa
NMKBMOHOCT, KOSITO MOXe Aa 6bae reHepupaHa npu ycroBus Ha CTpec,
BPEMETO, KOETO e 6bae He0OX0AMMO 3a U3MBIIHEHUETO HA MEPKUTE,
noTeHumnanHuTe HeratMeHu edpekTn (BbpXy OT4ETa 3a NPUXOAMTE U pasxoauTe,
penyTaumsTa, Xn3HecrnocobHocTTa Ha Gu3Hec Moaena 1 T.H.) U BEPOSITHOCTTA
MepkuTe aa 6baaT OCbLUECTBEHU B YCroBMS Ha cTpec. OyakBa ce nogobHm
N3BbHPEOHN MEPKN NO OTHOLLEeHWe Ha NUKBMOHOCTTA Aa Ca B CbOTBETCTBME C

PbkoBoacTBo Ha ELIB 3a BbTpeluHUst aHanu3 Ha agekBaTHOCTTa Ha nukeuaHocTTa (BAAT) —
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puYCKOBETE, YCTaHOBEHW 1 onpeaeneHu konuyecteseHo BbB BAAJL. Ovaksa ce
WHCTUTYUMATa 4a usscHu (B apxmutektypaTta Ha BAAJT) B3auMOOTHOLLEHMETO
Mexay nraHa 3a gericTBue Npu HenpeaBnaeHn obCcToATencTea, CBbp3aHu ¢
NVKBUOHOCTTA, U NOCBETEHATA Ha NMUKBUAHOCTTA YacT Ha NnaHa 3a
Bb3CTaHOBSIBaHE U Kak Te€ Ce OTHACAT KbM MAEHTUULMPaHUTE PUCKOBE B
TEKYLL, NNaH, KaKTo € ON1caHo No-rope, U Npu CTpecoBa cUTyauus.

Mpumep 3.1
MUkoHoMMYecKkaTa nepcnekTMBa AoNbyiBa HOpMaTUBHAaTa NepcnekTuea

Cnopepn MkoHOMUYecKaTa nepcrnekTuea MHCTUTYLMATA noasfara Ha oLeHKa
n3xoOsaLLMTe NOTOLM OT pasfnuUyH BUOOBE NPOAYKTM, KaTo U3NoN3Ba BbTPELUHUTE CH
Moaxoau.

Taka Hanpumep, cropes UKOHOMUYeckaTa NepcrnekTMBa UHCTUTYLMSITa MMa
3aabn6oYeH MeToz 3a MAEHTUMULMPaHe Ha Aeno3nTy Ha Ape6HO, MPU KOUTO MoraT
Aa ce HabnoaaBaT No-BUCOKW TEMMNOBE Ha W3XOASLLM MOTOLM (,MO-Marnko cTabunHm
[eno3nTn Ha ApebHO®) 1 N3YUCTISIBA CLOTBETHUTE TEMMOBE Ha U3XOOSLUTE
notoumn®.

Tean pe3yntatu ce n3non3eart npu oueHABaHEeTO Ha JIMKBUOHUTE 6ycbepV| oT
MKOHOMMWYecKaTa nepcnektuea. Hapepn ¢ ToBa Tas3u MHOpmauus ce n3nonsea 3a
KonuyecTtBeHo onpeaensHe Ha 30-gHEBHUS TEMM Ha U3XOAALLMS NOTOK cnopes
HopmaTtuBHaTa nepcnektmea. Npu ToBa MHCTUTYUMATA U3Nons3ea udanara Halim4yHa
MHopMaLMS OT MKOHOMMYECKaTa nepcnekTusa npu nsdmncnsisaHeto Ha KJr.

MpuHUMn 4 — BCUYKM CbLECTBEHN PUCKOBE Ce
nogeHTudunumnpart v Bemart npeasug sbe BAAJI

(i) WMHcTMTyumaTa Hocx OTFOBOPHOCTTA [a Npurnara pefoBeH NnpoLec 3a
naeHTMdULMpaHe Ha BCUYKM CbLLIECTBEHU PUCKOBE, Ha KOUTO € UK MOoXe Aa
Obae M3NoXKeHa OT MKOHOMUYECKa U OT HopMaTUBHAa nepcrnekTuBa. 3a BCUYKM
PYCKOBE, OMpeaeneHmn KaTto CbLLECTBEHN, Ce o4akBa aa Gbaart npeanpuetu
MEpKM BbB BCUYKM YacTu Ha BAAJT B CbOTBETCTBME C BbTPELLHO onpeaeneHa
TAKCOHOMMS Ha PUCKOBETE.

(i) Bwb3npuemarikn LANOCTEH NOAXOA, BKIOYBALL BCUYKM peneBaHTHU IOpUANYECKN
nvua, HanpaeneHUst Ha AEWHOCT U eKCMO3NLMKN, MHCTUTYLMATA Ce o4YakBa Aa
onpenens Han-mManko BEAHbX rOAMLLIHO CbLUECTBEHUTE PUCKOBE, KaTo Npunara
cobcTBeHaTa cv BbTpeluHa AeduHmLmMs 3a cbliecTBeHOCT. OyakBa ce To3n
npouec Ha naeHTudnLmMpaHe Ha pUCKoOBETE Aa A0Beae A0 u3depnarteneH
BbTPELLEH CMUCHK HA PUCKOBETE.

31 B cwotBeTCTBMe C uneH 25, naparpad 2 1 3 ot [lenerupaH pernameHT (EC) 2015/61 Ha KomucusiTa ot

10 okTomBpu 2014 1. 3a gonbnHeHve Ha PernameHT (EC) Ne 575/2013 Ha EBponeiickus napnaMmeHT u
Ha CbBeTa No OTHOLLUEHWE Ha U3NCKBAHETO 3a NIMKBUAHO MOKPUTUE 3a KpeauTHUTE nHetutyumm (OB
L11,17.1.2015r, cTtp. 1).
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(iii)

(iv)

B cnyyait Ha y4acTusi BbB (PMHAHCOBU U HEOMHAHCOBUW NPEANnPUSTUS, ObLUEPHN
OPYXXeCTBa U ApyrvM CBbpP3aHu Nvua OT MHCTUTYUMSITA Ce OYaKBa fa onpeaenu
3Ha4YMMmMTE Ba3MCHU PUCKOBE, Ha KOMUTO € unm 6u morna ga 6bae n3noxeHa, u
na rv B3eme npeasug B ceost BAATL.

3a BCHYKM pucKkoBse, onpeaerieHn Kato CbLeCTBEeHU, OT UHCTUTYLMATa ce
Oo4aKkBa unu ga rm nokpme ¢ oCTtaTtb4yHO JIMKBUOHOCT, U Aa OOKyMEeHTUpa
OCHOBaHuATa C/ a He ObPXXW TakaBa NMMNMKBUOHOCT.

Mpouec Ha naeHTUdULMpPaHe Ha pUCKoBeETE

55.

56.

57.

58.

OT MHCTUTYUMATa Ce oYakBa Aa BbBede PefoBeEH Mnpouec 3a naeHtuduumpaHe
Ha BCUYKM CbLUECTBEHW PMCKOBE, KOUTO Aa BKIOYM B U34epnareneH BbTpeLleH
CnuUchbk Ha puckoBeTe. OyakBa ce MHCTUTYLIMSITA, U3MNOM3Baku CBOETO
BbTPELLHO OnpeaeneHne 3a CbLUECTBEHOCT, Aa Ce MOrpuxXu To3u CNUCHK Aa ce
noagbpxa aktyaneH. B gonbnHeHne KbM pegoBHUTE akTyanu3auun (Han-
Marnko BefHBbX rofULLHO) OT MHCTUTYLIMSITA Ce OYaKBa [a Kopurupa cnucbka B
cryyauTe, B KOUTO TOW BeYe He OTpassiBa CbLUECTBEHWUTE PUCKOBE, HanpuMep
npu BbBEXAaHe Ha HOB NPOAYKT WK Mpu paslinpsiBaHe Ha onpegeneHn bmusHec
OeliHoCTW.

OuakBa ce naeHTMULMpPaHETo Ha pUcKkoBeTe aa 6bae nadepnatenHo u aa
OTYMTa KaKTo HopMaTMBHATa, Taka U MKOHOMUYeckaTa nepcrekTnea. Oyakea ce
B CBOWTE MEPCrNeKTUBHO OPMEHTMPAaHM OLEHKN Ha afleKBaTHOCTTa Ha
MUKBMOHOCTTA UHCTUTYLMATA A OTYMTA OCBEH TEKYLUMTE CU PUCKOBE BCAKAKBM
[PYr1 PUCKOBE U KOHLIEHTPALMM BbB 1 MeXay Teaun puckoBe>, kouto uxa
MOITIM Aa Bb3HWKHAT B pesynTaT OT crfieqBaHeTo Ha HEeMHUTEe CTpaTeruy unm ot
peneBaHTHU NPOMEHM B HellHaTa cpefa Ha oyHKLMOHMpaHe.

Ouaksa ce B npoLieca Ha naeHTuduUMpaHe Ha pUCKOBETE UHCTUTYLMATA Aa
cnepnga ,6pyTeH“ noaxod, T.e. Aa He B3ema npeasua cneunduyHuTe TEXHUKN,
cb3dageHu 3a pedyumpaHe Ha 6a3oBuTe puckose. Crieq ToBa OT Hesl ce 04Yakea
[1a NOASIOKM Ha OLeHKa ehuKacHOCTTa Ha Teau peayumpalum aeictams. >

CwobrnacHo Hacoknte Ha EBO O0THOCHO NnuMnTUTE 3a MakCUManHus pasmep Ha
€KCrno3numMmnTe KbM NpeanpusaTis, U3BbpLuBaLLM napanenHa 6aHkoBa OeAHOCT
(EBA/GL/2015/20) oT nHCTUTYUMSITa Ce o4aKBa KaTo 4acT OT CBOsi NOAXOA 3a
naeHTUduLMpaHe Ha puckoBeTe Aa uaeHTuduLmMpa CBOUTE EKCNO3MLUN KbM
npeanpusiTus OT HeperynupaHus 6aHKOB CEKTOP, KaKTO U BCUYKU MOTEHLMAIHN
pUYCKOBE, MPOU3TMYALLM OT TE3U EKCNO3MLNUW, U MOTEHUMNANHOTO UM
Bb3eNCTBUE.

32

33

ToBa ce OTHacs A0 BbTPELUHOPUCKOBUTE U MEXOYPUCKOBUTE KOHLEHTpaLUmK.

OnucaHuaT Tyk ,GpyTEH" NOAX0A Ce OTHacA 3a npoleca Ha uaeHTUduLMpaHe Ha puckosete. OT
MHCTUTYLMWTE HE Ce oYaKkBa Aa npeHebpersar pefyumpallumte AeUCTBUS, KOrato onpeaenst
HeobxoayMaTa NMUKBUAHOCT 3a NOKPMBAHE Ha CBOUTE PUCKOBE.
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59.

PbkoBoaHMAT OopraH HOCK OTroBOPHOCTTa Aa onpenend Konm Buaose puUck
cnegBa ga ce cHuTat 3a CblieCTBEHU N KOU CbLUeCTBEeHU PUCKOBE cneaBa Oa
nony4yart nMKBMOHO NOKpUTHe. ToBa BKNtOYBa 3a4b/MKEHNETO Aa ce 000CHOBE
3aulo AageH pUckK, Ha KONTO € nsnoxeHa WHCTUTYUUATA, HE Ce CHUTa 3a
CbLUEeCTBEH.

Cnncbk Ha puckoseTe

60.

61.

62.

63.

64.

|_|pl/l CbCTaBAHETO Ha CBOA CMUCHK HA PUCKOBETE NHCTUTYUMATA € OTFOBOPHa 3a
onpegensaHe Ha CBoA BbTpelHa TaKCOHOMUA Ha PUCKOBETE. OuakBa ce T4 He
NPOCTO Aa Ce NpuabpXa KbM perynatopHa TakCOHOMUA Ha pUCKOBETe.

OuakBa ce B CMMCbKa CY Ha PUCKOBETE MHCTUTYUUSITa Aa B3eMe Npeasng
cbluecTBeHUTe 6a3NCHM PUCKOBE, NMPOU3TUYALLM OT HENHUTE Y4acThs BbB
drHaHCOBM 1 HeDMHAHCOBM NPeaNpPUSTUS, AbLUEPHW ApYXeCcTBa 1 Apyru
CBbP3aHu nuua (HanpyMep BbTPELLHOIPYNOB PUCK, PeNnyTauuoHHUN 1
OnepaLunoHHM PUCKOBE, PUCKOBE, MPOMU3TMYALLM OT YAOCTOBEPUTENHM NUCMa, 1
T.H.).

OuakBa ce MHCTUTYLMATA MO NPONOpLMOHAneH HauuH Aa NPUoXu no-
MmallabeH Noaxod, OTBb/ CBbP3aHUTE C HEMHUTE Y4acTusl PUCKOBE, KaKTo 1 aa
naeHTUdMLMpa, pasbupa v onpenens KONMYeCTBEHO 3HaYUMUTe GasncHM
pvCKOBe 1 da ' B3eMa nNpeABu BbB BbTpellHaTa cu TakCOHOMUS Ha
puCKoBeTe, HE3aBUCUMO Aanu BbNPOCHUTE NuLa nonaaar B npyaeHuManHms
obcer unu He. Ovaksa ce 3agbn6oYeHOCTTa Ha aHanmaa Ha 6asncHUTe pyuckoBe
[da 6bae cbpasmepeH ¢ 613Hec AelHOCTTa U ¢ Noaxoaa 3a yrnpaeneHue Ha
puckoBeTe.

OuakBa ce MHCTUTYLMsATa Aa pasrnefa BCUYKM PereBaHTHU NPOAYKTU, KITMEHTH,
[0roBopy (akTMBaTopm) OT rfedHa ToYKa Ha MaTypuTeT U OT NoBeeHYecka
nepcrneKkTuBa 3a pasnuyHMTe BPEMEBU XOPU3OHTU, BKITHOYUTENHO B paMKUTE Ha
AeHsi. Mono6HW prckoBe MOXe [a Bb3HWKHAT HanpyMep OT 3acuiieHn
N3XOAALLM NOTOLM, OTcnabHanu BXoAsALwWwm NoToLumM UM HamaneHa nukemaHa
CTOMHOCT Ha nukBuaHuTe akTneu. OYyakBa ce B TOBa OTHOLIEHWe Aa Gbaat
pasrrnegaHu Kakto 6anaHcoBuTe, Taka 1 3agbanaHcoBMTE NO3MLNK,
BKJTHO4YMTENHO YCINIOBHOTO Bb3[ENCTBIE BbPXY NMMKBUAHOCTTA OT UCKaHNA 3a
obesneyeHne 1 UCKaHWUs 3a AoMbIHUTENHO obesneveHve B pesynTart ot
nasapHu hnykTyaumu, unmn ot cnaj Ha cobcTBeHaTa KpeamTocnocobHOCT
(BkMOUYMTENHO OOBPOBONHO 06PATHO M3KYMNyBaHe Ha cOGCTBEH ObIT C Len
ocurypsisaHe Ha JOCTbN A0 Nasapa 3a B 6baelle).

Mpumep 3a TOBa Ca MHOBATMBHUTE UHCTPYMEHTU 3a pMHaHCKUpPaHe C Kon onuus,
KOSITO M3MEHSI CPOYHOCTTA Ha PMHAHCUPAHETO (M Te He ce u3yepnear ¢
peBonBMpaLLmM KpaTKOCPOYHM 4eno3uTu u peno caenku). Te Tpsabea aa ce
naeHTuuUmMpar n oTpasaT KaTo U3TOYHUK HA Bb3MOXEH YCITOBEH NUKBUAEH
pvck. Opyr npymep ca onepauunte no 3aMsiHa Ha obesneyeHuns, KouTo morat
[a oKkaxaT Bb3[encTBMe BbpPXY pa3Mepa U CbCTaBa Ha HanuM4yHOCTUTE OT
NNKBUOHW aKTUBM; O4aKBa Ce BCAKAKbB NoTeHuuaneH puck, nponstuyaty ot
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nonoGHM TpaHs3akuun, Aa 6bae ACHO MaeHTUdULMPaH U BKMOYEH B HaGopa oT
nokasarenu 3a puck.

65. [lpu TpaHcrpaHnyHu gerHocTn ce ovakBa BAAJT aa Bko4YBa OLEHKa Ha
NpensaTcTBMsATa Npes NPEXBLPISHETO HA NIMKBUAHOCT MEXAY HOPUANYECKU
niua, obpXxasu U BanyTu U KONIMYECTBEHO U3paXXeHMe Ha Bb34eNCTBNETO Ha
nogoOHM NPenaTCTBMA BbPXY HANUMYHOCTTA Ha NMKBMAHOCT B LdAnara rpyna.

66. Ouakea ce BAAJT ga ocurypu conugeH npouec 3a onpegensHe n HabnogeHue
KOM BamnyTu Ce CYUTAT 3a CbLUECTBEHU 3a JIMKBUAHMWS PUCK U/UNN PUCKa,
CBbp3aH Cc hrHaHcupaHeTo. O4akBa ce MHCTUTYLMATA Aa NOCOoYN SSICHO BCUYKK
CbLLECTBEHN PUCKOBE, BKIOYMTENHO NPOM3TUYALLUTE OT TPaHCrPaHNYHU
OeliHoCTW, BogeLwm 0o (YacTUYHO) NnoemMaHe Ha NMKBMOEH PUCK UMK CBbP3aH C
(bHaHCUPaHETO pUCK BbB BaryTa, pasfnnyHa OT Tas3n Ha CbOTBETHUTE Bydhepu
OT NMKBUAHM akTMBK. O4akBa ce NogobHU pUCKOBE Aa HAMEPAT KONMYECTBEH
n3pas BbB BAAJT kakTo Npy HopManHu ycrnosusi (6anaHcoBu No3vuun n
pasnukn Mexay BanyTu), Taka U B YCIOBUSI HA CTPEC (NMKBMAHA CTOMHOCT Ha
NMKBUOHUTE aKTUBM B YyXXAECTPaHHa BarnyTa ClpsMO HETHUTE N3XOASALN
noTouM B YyXKAECTPaHHa BarnyTa Mo CTpec), 3a BCsKa CYMTaHa 3a CblUecTBEHa
BanyTa.

MpuHUMN 5 — BbTpelwHuTe NukBMaHu Oydepu ca ¢
BMUCOKO Ka4eCTBO U AACHO OMNpeaerieHun; BbTpeLlHnTe
N3TOYHMLN Ha cTabunHo omHaHCcupaHe ca SICHO
onpegeneHu

(i) OT uHCTUTYUMsITa ce o4aKkBa fa onpenens, oLueHsIBa 1 noagbpka BbTPELIHU
NVKBUAHM Bychepu 1 CTabUITHU USTOYHULM Ha (oMHAHCKpaHe Nno
MKOHOMMYeckaTa nepcnekTea. O4akBa ce onpeaeneHeTo Ha BbTpeLIHUTe
nVKBUAHKW Gydepun aa Gbae B CbOTBETCTBME C MKOHOMUYECKOTO pasbupaHe 3a
afeKBaTHOCT Ha JIMKBUOHOCTTA U C BbTPELUHOTO KOMMYECTBEHO OnpefensiHe Ha
PUCKOBETE Ha MHCTUTYLMATA .

(i) OuakBa ce BbTpeLIHUTE NUKBMOHW Oydepn ga 6baaT cbC CONUAHO KaYecTBO U
[a ce onpenensr no pasyMeH 1 KoOHcepBaTMBeH HaumH. OT MHCTUTYyUusATa ce
ouYakBa [a nokaxke siCHO, BU3MpanKu XXM3HecnocobHOCTTa Ha onepauuuTe cu,
Kak BbTpeLLHaTa M NIMKBMAHOCT € B CbCTOSIHNE Aa NOKPUE PUCKOBETE U Taka Aa
OCUIypu Tasm XM3HECMNOCOBHOCT.

34 B ny6nukysaHuTe oT KoMuTeTa Ha eBponeickuTe GaHKOBM HAZ30PHIN OpraHi HacoKu OMHOCHO

nuksudHUmMe 6yghepu u nepuodume Ha oyesnsisaHe BbTpeLHUTE Bydepy ca AedUHUpPaH Mo crieqHus
HauuH: ,HEMOCPELCTBEHO HaNMUYHaTa U3NULLIHA NIMKBUAHOCT, KOATO [ia Ce M3Mor3Ba B CBbp3aHa C
TMKBWAHOCTTA CUTYaLIMs Ha CTPEC B ONpedeneH KpaTbk CPoK®, T.e. KpaTkocpoyHaTa YacT Ha
KanauuTeTa 3a reHepupaHe Ha NMUKBMAHOCT B NpefcTaBaTa 3a ,NnaHupaH cTpec. B gonbriHeHne Kbm
ToBa GydhepbT cnefBa Aa Gbe onpefeneH B TpU U3MEPEHUS: TEXECT U XapakTePUCTUKU Ha CTPeC
cLieHapusi, BDEMEBW XOPU3OHT, OMNpeferieH KaTto Nepuos Ha OLErnsiBaHe, U XapakTePUCTUKN Ha aKTUBUTE
B Bydepa.
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(iii) OwyakBa ce n3TOYHMUUTE Ha PMHaAHCUpaHe aa 6baat ctabunHu, 3a ga e

CUrypHo, 4e OenHocTTa Ha MHCTUTYLUUATA MOXeE [a NPpOoaABbITKU 1N B ObJITOCPOYHEH
nnaH.

OnpepeneHune 3a BbTPELLHM NMKBUAHM Gydhbepn

67.

OuakBa ce MHCTUTYLWATa Aa onpeaeny Ko akTueM 1 6bAely BXoAALWM NoToLm
Morar Aa ce CMATaT 3a HanuyHa NUKBUOHOCT 3a LenuTe Ha oueHKaTa Ha
afleKBaTHOCTTa Ha NUKBUOHOCTTA, KaTo npunara pasyMeH 1 KOHCepBaTUBEH
noaxon. O4yaksa ce ToBa BbTPELLHO ONpeaeneHne aa ce OCHoBaBa Ha
BEPOSATHOCTTAa U3TOYHULIMTE Ha NUKBMAHOCT Aa 6baaT ua3nonssaHu 3a HabGassHe
Ha NUKBUOHOCT MPU HOPMarnHMW YCroBusa 1 B ycrnosus Ha ctpec. Ovakea ce Aa
ce hopMmMpa sicHa BbTPELLIHA KapTUHa Ha enaHusl cbCTaB Ha Bydepute ot
MVKBUOHW aKTUBU, KOUTO Ce U3MON3BaT 3a NOKPVBaHe Ha NMUKBUAHUTE PUCKOBE.
Mo-crneunanHo, OT UHCTUTYLIMATA Ce 0YaKBa [a NpaBu pasrpaHuyeHne Mexay
aKTUBUTE, KOUTO € MHOMO BEPOSATHO [a OCTaHaT MUKBUAHW B NEPUOAM Ha CTPEC,
N aKTUBMTE, KOUTO MOraT [a ce M3Mon3BaT caMo 3a Mnofly4yaBaHe Ha NTMKBUOHOCT
OT LeHTpanHute 6aHku. Ouyaksa ce 1 3a ABaTa KOMMOHeHTa Aa Gbaat
onpeneneHy BbTPELLHU NIMMUTM C sICHa Bpb3Ka Mexay Liernesunst pasmep Ha
BydepuTe OT NMUKBUOHN aKTUBU U NIUKBUOHUTE PUCKOBE, KOMTO GUxa Mornv aa
ce mMatepuanuaupar B pasrnuyH BpeMEBU PaMKK1, B XOPUSOHT OT Haii-Marko
efHa rogvHa.

OnpegeneHune 3a BbTPELLUHN CTAabWMHM N3TOYHMLM Ha
doMHaHcHpaHe

68.

3a uenuTe Ha oueHKaTa Ha yCTOMYMBOCTTa Ha (hMHAHCUPAHETO OT
WHCTUTYLUSITa Ce 0YaKBa [a Onpeneny Kom U3TOMHULM Ha (oMHaHCcHpaHe mMoraTt
[a ce cumTaT 3a cTabunHm, KaTo npunara pasyMeH U KOHCepBaTUBEH MOAXOA.
3a ToBa onpepernsHe ce o4akBa Aa Ce CbCTaBu sicHa BbTPELUHA NpeacTaBa 3a
MHEepTHOCTTa Ha Aeno3nTUTe 1 Ha (NoBedeHYeckus) NPodun Ha napuyHuTe
noTouu, KaTo ce B3eMaT Npeasua JOMyCKaHusl Mo OTHOLIEHWE Ha NOBEAEHNETO.
OvakBa ce MHCTUTYLMSITa 4a OLieHM CTabuIHOCTTa Ha npodnna cv Ha
puHaHcHpaHe, OTYMTalKK PpasHoobpasmeTo (MK KOHUEHTpauMsTa) Ha
[OCTaBYMLMTE CU Ha PMHAHCHpaHe, Ha Na3apuTe U NPOAYKTUTE, KakTo 1 Aa
OLIEHM 4OCTbIMa CM JO Na3apuTe Lo ce OTHacs A0 06emMu 1 LeHU, OTYMTalKK
TEKyLLIOTO 0BpeMeHsIBaHe Ha aKTUBUTE U O4aKBaHWUTE NPOMEHU B HEro npu
OCbLLECTBSBAHETO Ha MaHa 3a oMHaHcHUpaHe.
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MpuHuun 6 — Metogonornnte Ha BAAJI 3a npnaasaHe
Ha KONUYECTBEHO MU3paXeHne Ha PUCKOBETE ca
noaxoA4saLu, cbrnacyBaHn U BanugMpaHu no HesaBUCcUM
Ha4YMH

(i) OTroBOpPHOCT Ha MHCTUTYLUMATA € Ja Npunara MeTodoNorMmn 3a Konm4yecTBeHo
onpeaensiHe Ha pucka, KOUTO ca NOAXOAALLM 3a UHONBUAYANHWUSA criyyai, oT
MKOHOMMYECKA M OT HopMaTuBHa nepcrnekTuea. OCBeH ToBa OT UHCTUTYLMATA
ce o4akBa fa 13non3Bsa NoaxoasLuy MeToAoNoru 3a onpeaernsHe Ha
KOMMYECTBEHO MU3paXXeHWe Ha NoTeHumanHu GbaeLuy NpoMeHn B NMKBMUAHAaTA I
No3nUMs 1 NO3NUMATA Ha oMHaHCUpaHe Npu yTexHeHnTe cueHapun. Oyakea ce
WHCTUTYUMATa Aa npunara CUHo KoHcepBaTUBEH NoAXod U No ABeTe
NepcrneKkTMBK, 3a [a e CUrypHo, Ye ca 06XBaHaTK Mo MOAXOAALL, HAYMH peaKu
CcbOUTUA 1 CLOUTUA C MHOTO Marka BePOSITHOCT.

(i) OyakBa ce OCHOBHMTE NapameTpu 1 AoMNycKkaHus ga 6baar cbrnacyBaHu B
usnara rpyna v mexay Tunosete puck. O4akBa ce BCUYKM MEeTO40mnormm 3a
KONM4YeCcTBEHO onpeaensiHe Ha pucka aa 6baaTt NoAnoXKeHU Ha He3aBUCUMO
BbTpeLUHO BanuaupaHe. O4akBa ce MHCTUTYUMATa Aa Cb3faje U BbBeae
ecbukacHa pamka 3a ka4ecTBO Ha JaHHUTE.

Moapo6HO KONMYECTBEHO OnpeaernsiHe Ha pucka

69. OwuakBa ce BAAJl na rapaHTupa, Ye pUCKOBETE, Ha KOUTO UHCTUTYLUSITa € UIn
6u morna aa 6bae n3noxeHa, e NpUaageHo 3aJ0BOSNIUTENHO KONMUYECTBEHO
nspaxeHue. OT MHCTUTYLMATa Ce OYaKBa a BbBeae MeToA4oNormmn 3a
KONM4yeCcTBEHO onpeensHe Ha pucka, KoUTo ca NPUrogeHn KbM HEMHOTO
WHAVBUAYArHO MNoroxeHve (T.e. B CbOTBETCTBUE C HENHATa CKMOHHOCT KbM
pYCK, NasapHu1 o4akBaHusl, GU3HeC Moaen, pUckoB nNpodun, pasmep u
CINOXHOCT).

70. He ce oyakBa M3KMoYBaHe OT OLleHKaTa Ha PUCKOBE, YNETO KONMYECTBEHO
onpenensiHe ce OKaXe TPYAHO UMW HSIMa HANWYHU peneBaHTHY JaHHn™. B
TakuBa cryyaun oT MHCTUTYLMATa ce oYakBa Aa onpeaenu AocTaTbyHo
KOHCepBaTMBHU CTOMHOCTY Ha pucKa, kaTo B3eMe Npeasus LsanaTta peneBaHTHa
nHpopMaLma 1 rapaHTUpa afeKBaTHOCT M NocrneaoBaTenHoCT B U3bopa cu Ha
METOA0MNOMM 3a KONMYECTBEHO onpeaernsiHe Ha pucka®®.

® LLlo ce oTHacsa Ao pycKoBeTe, Ha KOUTO TPYAHO MoraT Aa ce npuaaae KonmyecTBEHO n3paxeHne

(Hanpmmep nopagu nunca Ha aHHU nnu Ha yCTaHOBEHW MeToA40norum 3a Konn4yecTteeHo onpeuenﬂHe),
OT MHCTUTYUUATA Ce OYaKBa Aa pa3pa60TV| noaxoasdwm MeToaosiormm 3a Konm4ecTBeHo onpeaensaHe Ha
puckoBeTe, BKIMIOYUTENHO KaTo MU3Mo3Ba ekcnepTHa npeLleHKa.

% N3mepsaHeTo Ha PUCKOBE, UMETO KONMYECTBEHO OnpeaensiHe e TPYAHO, Tpsibea aa 6bae MakcuMarnHo

nocnenoBaTenHo 1 noanexallo Ha cpaBHEHUA C obwute A0nyCkaHuA 3a usmepBaHe Ha puUcka. or
NHCTUTYUMATaA Ce OYakBa aa ce yBepu, Ye TakmBa PUCKOBe Ca NOAXOAALLO OTYEeTEHU B npoLeca Ha
ynpasneHUeTo Ha pucka un npoleca Ha KOHTpOIn Ha pUCka, He3aBUCUMO Aarnu ca Konn4ecTBeHo
onpefeneHn nocpenCcTBoM TpaauuMOHHN MO4enu unn cueHapueH aHanuns, unmn ce ocHoBaBaTt Ha Opyru
n3vyncneHus.
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71.

OcHoBHUTE napamMmeTpu n oonyckaHua obxBaLuar, Haped ¢ BCUYKO OCTaHano,
aoBeputenHaTta BepoATHOCT U O0MNYyCKaHUATA Npu CbCTaBAHE Ha CLUeHapun.

CTteneH Ha KOHCepBATU3bM

72.

OuvakBa ce meTogonorniTte u AOonNyCKaHuATa 3a Konn4ecTtBeHo onpenerndHe Ha
pucka, n3nons3saHn OoT MIKOHOMKUYECKa U HOpMaTuBHa nNepcrnekTnea, aa o6bpar
yCTOVI‘-WIBVI, OOCTaTbYyHO CTabuUIHW, YyBCTBUTENHU KbM PUCKOBETE U
AOCTaTb4yHO KOHCepBaTMBHU, 3a Aa onpeaendaTt Konn4ecTtBeHo pAaaKko
Bb3HMKBALLN U3XOAALM NOTOUM Ha nNukBmMaHOCT. OyakBa ce KbM
HEeCUrypHocTuTe, Bb3HUKBaLLM OT MeTOO0JS10TMnTE 3a KONMnM4eCcTBeHo
onpeaenaHe Ha pucka, ga ce nogxoxaa c no-BMcokKa CTeneH Ha
KOHCepBaTu3bM.

N36op Ha MeTogonorMmn 3a KonM4YeCcTBEHO OnpeaensiHe Ha pucka

73.

74.

75.

MHcTUTyumMsTa e OTroBOPHAa 3a BbBEXOAHETO HA NoAXOAsALLM METOAONOMN 3a
KONMM4YeCTBEHO onpepernsiHe Ha PUCKOBETE U 3a U3roTBSIHE Ha NMporHosu. B
HaCTOALLOTO PbKOBOACTBO HE Ce MOCOYBAT HMKAKBM O4aKBaHWSt OTHOCHO
M3MOMN3BaHEeTo UM HEU3MOMN3BaHETO Ha KOATO 1 Aa 6uno metogonorus 3a
KonunyecTeeHo onpeaensiHe. ToBa 03Ha4aBa, Ye NUMNCcBa nNpeaonpeaerieHocT 3a
TOBa fanv Hanpumep oT MHCTUTYLUSITa ce OYakBa Aa M3nonssa (M3MeHeHW)
meTogonoruun no CTen6 | (HanpyMep ga B3eme nNpeaBua pUCKOBETE OT
KOHLIEHTpauusi), pesyntati OT CTPeC TECTOBE UMM APYrM METOAONOMHU,
HanpvMmep MHOXECTBO CLieHapuu, 3a a onpeaenu KorindecTBEHO pUCKOBETe,
Ha KouTo e unu 6u morna ga 6bae nsnoxexa.

OvyakBa ce u3nons3BaHUTe METoAoNorMK aa 6baaT cbrnacyBaHu egHa ¢ apyra,
CbC CbOTBETHATA NEPCMNEKTUBA U C ONpedeneHneTo 3a NIMKBUOHOCT U CTabuIHo
duHaHcupaHe. OT TsX ce oyakBa Aa 0OxBalLaT pUCKOBETE, HAa KOUTO
WHCTUTYUMSITA € M3NoXeHa, No NoaxXoasiy U AoCTaTbYyHO KOHCEepPBATUBEH HauYuH,
npu cbobpassBaHe ¢ NPVMHLMMNA Ha NPOMOPLMOHanHocCT. ToBa Hanpumep
03Ha4yaBa, Ye OT MO-rofieMUTE U NO-CMOXHU MHCTUTYLIMN UMW OT UHCTUTYLMKUTE,
KOWUTO MMaT MO-CMNOXHWN PUCKOBE, Ce O4YaKBa Aa M3Mon3BaT No-CroXHU
METOZONOMNMM 3a KONMYECTBEHO onpeaensHe, 3a aa obxBaHaT 3a40BONMTENHO
puckoBerTe.

OT nHCTMTYUMATa obade He ce o4akBa Aa npunara MeTogornoruy 3a
KOnmM4ecTBeHO onpegensHe Ha p1cka, KoMTo He pa3bumpa M3usano unm
cnepoBaTeriHo He M3nosn3Ba 3a COGCTBEHOTO CYM BbTPELLHO yrpaBneHue Ha
pucka n B3emaHe Ha pelueHus. OT MHCTMTyUMATa Ce OYakBa Aa Moxe aa
JoKaxe, Ye MeTogonorunTe ca Noaxoasiun 3a HeMHUTe MHOUBUOYanHU
obcToaTencTea n puckoB npodurn. B cnyvyanTe Ha BbHLLHO Cb3dafgeHn Mogenu
TOBA BKINIOYBA O4aKBAHETO MHCTUTYLMATA HE NPOCTO Aa r'M BHECE MeXaHU4Ho, a
Aa rn pasbepe nsudano, u Te ga 6bLaaT NoaxoasLm U UHAUBUAYaNHO NPUTOAEHM
KbM HenHaTa AeNHOCT U PUCKOB Npodus.
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KayecTBO Ha gaHHUTE

76. Ot MHCTUTYLUKNATA Ce O4aKBa Aa M3nori3Ba noaxoadiim npouecu n MexaHm3Mum
Ha KOHTpO, 3a Aa oCUrypmn Kka4ecTtBoTo Ha J:l,aHHl/ITe.37 Ot pamMKaTa 3a Ka4eCTBO
Ha JaHHUTEe Ce O4aKBa Aa ocurypasa HaaexaHa VIHCbOpMaLI,VIﬂ 3a puckoseTte,
KOATO Aa noanomMara HaaexXgHoTo B3eMaHe Ha pelleHus. CobLo Taka ce ovaksa
TS Aa 06XBaHe BCUYKM peneBaHTHM OaHHWU 32 PUCKOBETE U N3MEPEHNA Ha
Ka4yeCTBOTO Ha AaHHUTE.

Hesasucumo BanuanpaHe

77. Owvaksa ce meTtogonorumTte Ha BAAJ] 3a Konn4ecTBEHO onpeaernsHe Ha pucka
[ia ce noanarar Ha PejoBHO HE3aBUCUMO BLTPELLHO>® BanuampaHe, KOeTo no
MPOoMopLMOHAneH HaYuH 3a4uTa NPUHLUNUTE B OCHOBATa Ha CbOTBETHUTE
CTaHdapTW, yCTaHOBEHM 3a BbTpeluHUTe modenu no CTunb |, kaTo ce B3ema
npeaBu CbLECTBEHOCTTa Ha KOMMYeCTBEHO OnpeaerneHnTe puckose u
CMNOXHOCTTA Ha METOA0rOorMsATa 3a KoNMYecTBeHO onpeaensHe Ha puUcKoBeTe.

78. B 3aBUCMMOCT OT pa3Mepa M CINOXHOCTTa Ha MHCTUTYLUMsATa MoraT aa ce
N3Mon3BaT MHOXECTBO OpPraHn3aLyoHHN peLLeHns, 3a Aa ce ocurypm
He3aBMCMMOCT Mexay pa3paboTBaHeTo 1 BanMaupaHeTo Ha MeTodonorumTe 3a
KONM4YecTBEHO onpepernsHe Ha pucka. OyakBa ce ob6aye KoHLenumuTe, Ha
KOUTO Cce OCHOBABAaT pasnuyHMTE NMMHUW Ha 3awuTa, Aa 6bAaT 3a4nTaHu, T.e.
He3aBMCMMOTO BanuaMpaHe Aa He Ce 13BbpLLUBa OT 3BEHOTO 3a BbTPELLIEH OAUT.

79. QOuakBa ce LANOCTHUTE 3aKMoYeHNs1 OT npoLeca no sanuaupaHe aa 6Gvaat
[OKMNafBaHu Ha BUCLLIETO PLKOBOACTBO M Ha PbKOBOAHUS OpraH, Aa ce
M3Mons3sar B PefoBHMA nperrnen 1 KopurupaHe Ha MeToaonorumTe 3a
KOMNMYeCTBEHO onpedernsHe 1 Aa ce B3eMar npeasua npu oLieHkaTa Ha
a[eKkBaTHOCTTa Ha NMKBMOHOCTTA.

Mpumep 6.1
OpraHusauusa Ha He3aBUCUMOTO BanugupaHe

3a ga ocurypu He3aBMCUMO U NPOMOPLUMOHANHO BanuanpaHe Ha MeTogornormmTe Ha
BAAIJT 3a konnyecTBeHO onpeaensiHe Ha pUcka, OT UHCTUTYLUSITa Ce OYakBa Aa
B3eMe npeasua rnasata ,O6wm Bbnpocu” oT npoekTa 3a PbkoBoacTBo Ha ELLE 3a
ueneBusi npernes Ha BbTPELLUHUTE MOAENN.

s KauyecTBOTO Ha gaHHWUTE BKMOYBa HanpumMmep NbrHoTaTa, TOYHOCTTA, NoCneaoBaTeNnHoCTTa,

HaBPEeMEeHHOCTTa, YHUKanHoCTTa, BafMaHOCTTa v NpocneasieMocTTa Ha AaHHuTe. 3a noBeve
MHpopMaLma BUXKTe NpoekTa 3a PLikosoactso Ha ELIE 3a LeneBus npernes Ha BLTPELLUHUTE MOAENU
(LLF1BM) ot dpeBpyapn 2017 1.

,BBTpelLHO" He 03HaYaBa, Ye BCSKO BanmampaHe ce o4akea Aa ce M3BbPLLBA OT camarta UHCTUTYLMS.
KakTo npu ,BbTPELLHWS" OAUT, TO MO-CKOPO Ce OTHACsi 10 OTFOBOPHOCTTA Ha MHCTUTYLMsITa 3a TO3U
npouec.

38
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B 3aBrCcKMMOCT OT ecTecTBOTO, pa3Mmepa, Mallaba 1 CNOXHOCTTa Ha CBOMTE PUCKOBE
MHCTUTYUMsTa G Mormna Aa usnonaea HanpyuMep eavH OT crnegHuTe Tpu
OpraH1M3aLunoHHM MOAena, 3a Aa OCUrypy He3aBMCMMOCT Ha 3BEHOTO 3a BanuaupaHe
OT npoueca Ha pa3paboTBaHe Ha MeTogornorus (T.e. cb3gaBaHeTo, pa3paboTBaHeTo,
BbBeXAaHeTo U HabniogeHMeTo Ha METOAONONMNTE 3a KONMMYECTBEHO onpeaensiHe
Ha pucka):

pasgendaHe Ha ABa pas3nnyHun otaena, nog4nHeHu Ha pasfnyHu YrieHoBe Ha
BUCLLUETO PBKOBOACTBO;

pasgenddHe Ha ABa pasfiMyHu otaena, nog4yMHeHn Ha eauH U CblUM YneH Ha
BUCLLUETO PBKOBOACTBO;

pas3gendHe Ha nepcoHana B €e4uH U Cbln oTaern.

MpuHuun 7 — PenoBHUTE CTpec TeCcToBe MMar 3a uen aa
OCUTYpPSAT afeKBaTHOCT Ha JIMKBUAHOCTTA Mpwu
HebnaronpnaTHu obcToAaTencTea

@

(ii)

(iii)

ELIB oyakBa MHCTUTYLMATA Aa M3BbPLUBA MHAMBUAYANHO pa3paboTeH u
3aabn6oYeH nperneq Ha CBoMTE YA3BMMOCTU, 0GXBaLLANKN BCUYKM
CbLLUECTBEHM PUCKOBE Ha PaBHULLIETO Ha LAMNaTa MHCTUTYLIUA, KOUTO
Npou3TnYaT oT HelHKA GU3Hec mModen 1 cpeaa Ha paboTa B KOHTEKCTa Ha CTpec
B MaKpOWKOHOMUYECKUTE U (hUHAHCOBUTE YCIOBMSA — Ha roguiuHa 6asa 1 no-
4ecTo, KoraTto e HeobxoaMmo, cnopea uHAUBMayanHuTe obeToaTencTea. Bba
OCHOBa Ha TO3M Nperneq ce o4akea MHCTUTYLUATA Ja onpeaeny noaxoasaiia
nporpama 3a NpoBexaaHe Ha CTPec TECTOBE M OT HOPMaTMBHa, U OT
MKOHOMMYeCKa NepcnekTmBaa.

KaTo yacT oT Tasu nporpaMa ce o4aksa MHCTUTYLIUSITA Aa onpeneny yTexHeHu
cueHapum, KouTo Aa GbaaT NPUINoXeHu OT ABETE NepcrnekTMBU, B3eMariku
npeasua opyrute cTpec TecToBe, kKouTo nposexaa. O4yakea ce npunaraHeTo Ha
TEXKM, HO Bb3MOXHU MaKPOUKOHOMUYECKU OOMYCKaHUA U CbCPeaoTouaBaHeTo
BbPXY OCHOBHM YA3BMMOCTY 4@ OKaXaT CblLLECTBEHO Bb3AeNCTBME BbPXY
BbTpeLUHaTa U perynatopHarta nuMkemaHa nosuums Ha MHcTuTyumsaTa. OceeH
TOBa OT MHCTUTYLIMSITA Ce OYaKBa Aa NnpoBseaa no NponopLyoHaneH HauuH
obpaTHu cTpec TecToBe.

OyakBa ce MHCTUTYUMsITa HeNpecTaHHO Aa Habniogasa u ngeHtTuduumnpa
HOBOMOSIBUNM Ce 3ansaxu, ys3BMMOCTU 1 MPOMEHU B YCNOBKATA, 3a Aa
M3BbPLLBA OLEHKA Hall-MarnKo Ha BCSIKO TpMMece4ne ganu cueHapumTe 1 3a
CTPEeC TECTOBE Ca BCe OLLe NOAXOASLN 1 aKo He ca, Aa M NpMucnocobsiBa Kbm
HoBuTe obcTosTencTea. O4yakBa ce Bb3oeNcTBUETO OT CLeHapuiTe aa ce
aKkTyanuaupa pegoBHO (HanpuUMep Ha TpumecedHa ocHoBa). B crnyyait Ha
CblLUEeCTBEHU NPOMEHN Ce o4akBa MHCTUTYLUMATA Oa NoasioXKn Ha OLUEeHKa
NOoTEHUMNASTHOTO UM B'b3ﬂeIZCTBVIe BbpXYy afeKBaTHOCTTa Ha IMKBNOHOCTTa "
npes roguMHaTa.
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Onpe,u,enﬂHe Ha nporpamarta 3a rnposexgaHe Ha CTpecC TeCTtoBe

80.

81.

82.

OuakBa ce nporpamMara 3a cTpec TecTBaHe Aa 06xBalla KakTo HopMmaTuBHaTa,
Taka n MkoHoMuyeckaTa nepcnektusa. Ovakea ce T Aa NOKpMBa pPasfnuyHu
BPEMEBM XOPU3OHTU, BKIOYMUTENHO B PAMKUTE Ha AEHS, U Aa oTYnTa
peneBaHTHOTO pasnpeneneHne mexay sanytute. MNpu onpenensiHeTo Ha Habop
OT BbTPELLHU CTPEC CLEHapun 1 YyBCTBUTEMHN acneKkTn OT UHCTUTYyUusTa ce
OYaKBa Aa U3nomnsea LWMPOK CNeKTbp OT MHpopMaums 3a MUHanM un
XWUNOTETUYHN CTPECOBM CbOUTMSA. 3agbIKeHe Ha caMmaTa MHCTUTYLUS e Aa
onpegenu cueHapunTe 1 YyBCTBUTEMHUTE acNeKTU NO HAYMH, KOWUTO
CbOTBETCTBa Han-gobpe Ha HelHUTe nHAMBUAYanHM obcToAaTencTea, 1 aa rm
0Tpasu BbB BXOAALLMTE U U3XOAALLMTE NIMKBUOHM NOTOLM U B NPUMOXUMUTE
NVKBMAHW CTOMHOCTU Ha NUKBUAHUTE akTmBu. O4akBa ce HopMmaTuBHaTa
nepcnektusa Aa 6bae obxBaHaTa B nporpamara 3a CTpec TecTBaHe Mo TakbB
Ha4uH, Ye Bb3AEeNCTBNETO Ha CTPECOBUTE CLOMTNS BbPXY pa3BUTUETO Ha
NPOrHO3HWTE perynaTtopHun cboTHoLwweHus kato Hanpumep KITM ga ce
aHanuaupar B pasnnyHn MOMEHTU, B CbOTBETCTBUE C naparpad 46.

KoraTo onpegensaT cueHapun 3a CTpec TecTBaHe, OT MHCTUTYLIMUTE Ce o4YaKsa
Aa obxBaHaT CBOMTE CbLUECTBEHM YSI3BMMOCTU C Orfie[ Ha CBOSi UHAUBUAYyarneH
6u3Hec mMoaer, PUCKOB MPOGMI U BbHLLHWUTE YCrOBUs, Npea KOoMTo ca
nanpaseHn. O4yaksa ce ApyruTe NpoBeaeHN CTPEC TECTOBE — Hanpumep
aHanM3bT Ha YyBCTBMTENHOCTTA — [a CMNyaT 3a OCHOBa Ha Te3u cueHapuu,
pasKpuBanKM CbLLECTBEHUTE YS3BUMOCTU HA MHCTUTYLMATA.

Tl KaTo NPEXBbPMSEMOCTTa Ha NUKBUAHOCTTA MOXe Aa 6bae MHOro pasnuyHa
B MEPUOAN Ha CTPEC B CPaBHEHUE C HOPMAarHNTE BPEMEHA, OT MHCTUTYLMUTE
CbC 3Ha4YMMN TPaHCIrPaHU4YHM OENHOCTM CE OYaKBa Aa OueHsABaT
npexBbpnsgemMocTTa Ha IMKBMAHOCTTA B rpynarta u Aa 9 B3emar npeasuj B
nporpamaTta cu 3a nposexaaHe Ha cTpec TectoBe. OyakBa ce Te ga
aHanuanpar Bb34ENCTBMETO U BEPOATHOCTTA 32 AOMBbIHUTENHN NPENSATCTBUS
npen nNpexBbpnseMocTTa Ha NMMKBMOHOCTTA B YCITOBUS Ha CTPEC, 0COBEHO npu
onepaumm n3BbH €BpPO30HaTa, 1 4a onpenendart Kopurmpalm eNCcTBma U MepKm
3a M3BBHPEOHU CUTYaUUN Npu TakbB CLEHapUN.

CTeneH Ha TexecT Ha He6J'IaFOI'IpI/IF|THl/ITe cueHapum

83.

84.

Ouakea ce B 6a3oBaTa cv OLieHKa UHCTUTYLMATa Aa Hanpasy gonyckaHe 3a
TEeHAEHLUMW NPU o4aKkBaHUTe OBCTOATENCTBA, KaTo B3eMe npeasua ceoATa
GU3HeC cTpaTerusi, BKMUYUTENHO HAaAeXaHW A0MYyCKaHWs 33 BXOASALM U
N3XOOALLM MNOTOLM, MaTepuanuanpaHe Ha pUckose 1 ap.

B yTeXxHeHUTe cLeHapum oT MHCTUTYLMATa ce oYakBa Aa npveme 3a OonycTUMU
N3BBbHPEAHW, HO Bb3MOXHU CbOUTUA C NOAXOAsALLA CTEMNEH Ha TEXECT LLUO ce
OTHacsl 4O Bb3AEVCTBMETO MM BbpXYy HelHaTa nukeuaHa nosuumsa. Odyakea ce
CTEeneHTa Ha TeXeCT a CbOTBETCTBA Ha TEHAEHLMMW, KOUTO Ca OCbLLLECTBUMM,
HO CbLLO TOMNKOBA CEPWMO3HM OT FrieaHa Todka Ha UHCTUTYLIMSTA, KOMKOTO ca
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85.

TeHaeHuunTe, KonTo 6muxa Mornu ga ce Habnogaeart no BpemMe Ha Kpn3ncHa
CuUTyauud B nasapute, CbaKTOpVITe unn obnactuTe, KOMTO ca HaVI-peJ’IeBaHTHVI
3a afleKBaTHOCTTa Ha NMKBUOHOCTTAa Ha MHCTUTYyUUATA.

OuakBa ce AManasoHbT OT YTEXHEHM cleHapum Aa obxealua nogobaeallo
CepVo3HN MKOHOMMYECKM CNadoBe, TEXKN HapyLUeHNs Ha (OYHKLVOHUPAHETO Ha
nasapute n UHaHCOBWN CbTPECEHUS, PENeBaHTHU, crieLndunyHmn 3a
WHCTUTYLUMATA YA3BUMOCTU, 3aBUCUMOCT OT BaXKHW M3TOYHULM HA ouHaHCUpaHe
1 peanuCcTUYHN CbYeTaHus Ha Tean dakTopu .

CbrnacyBaHoOCT cnpsiMo poKycupaHe BbpXy OCHOBHU YA3BUMOCTH

86.

MHcTUTyumaTa ce o4akBa Aa ce CbCPeaoToun BbpXy CBOMTE OCHOBHM
YyS1I3BMMOCTW B ONUTUTE CU Aa onpeenu oCbLUECTBYMMU YTEXHEHN CLeHapun
npu NpoBexXaaHeTo Ha cTpec TectoBeTe. OyakBa ce cTpec TecToBeTe 3a BAAK
n BAAIJ na ce gonbnear, T.e. 6a3MCHUTE JOMYCKaHWsI, pe3ynTaTuTe OT CTpec
TECTOBETE M NPOrHO3NpPaHNUTE YNPaBIEeHCKN AEUCTBMSA OT eQuHUS Npouec Aa
6baar B3eTn Npeasua B Apyrus. Taka HanpumMep, ako CTpec TeCTOBETE Mo
BAAI cbaobpxaT cTpec cbbutme, CBbp3aHO C KpeaUTHUS CNpea Ui penTuHra
Ha aKkTMBW B NUKBMAHUA Bydep, Bb3AENCTBUETO CreaBa Aa ce B3eme npeasug
B cTpec TectoBeTe no BAAK n obpaTHo.

O6paTHU cTpec TecToBe

87.

88.

B nonmbrHeHWe KbM AEAHOCTUTE, CBbP3aHU ChC CTPEC TECTOBETE, KOUTO
OLIeHsIBaT Bb3[ECTBMETO Ha OnpeaeneHm AonyckaH!s BbpXxy NUKBUAHATA 1
NO3NLMSA, MHCTUTYLIMSITA Ce 0YaKBa [a NpoBex/a obpaTHu cTpec TecTose. Teau
OLIEHKM Ce O4aKBa [a 3anoyHaT OT MAEHTUMDULMPAHETO Ha NpeaBapUTEnHO
onpenenenns pesynTar, KaTo Hanpumep GUsHec MoaensT Aa 3arybu
XN3HecnocoGHocT™.

OuakBa ce TakuBa 06paTHU CTpec TECTOBE [ia Ce M3MOn3Bar, 3a Aa ce NpoBepwu
[OOKOIMKO JonyckaHusiTa 3a pamkarta Ha BAAJT ca nogpo6bHu 1 KoHCepBaTUBHW.
OuakBa ce 0bpaTHUTE TeCTOBe fa ce NMPOoBeXAaT Ha-Marnko BeOHBbX roguLLHo.
B 3aBMCUMOCT OT BEpPOATHOCTTa Ha NPOM3TUYaLLUTE OT TAX CLUEeHapun Moxe Aa
6baat HeobxooumM He3abaBHU MePKK, KaTo ce NnpeanpuemMar unv noaroTeaAT
ynpaBneHcku aenctens BbB BAAJT, 3a fa ce nsberHe Bb3HNKBAHETO Ha
CMTyauusi Ha Bb3CTaHOBSIBaHe, B CIlyyali Ye Ce OCbLUECTBAT €4UH UMK NoBeYe
OT CLieHapunTe OT obpaTHUTE CTpecC TeCTOBE, oLieHeHn BbB BAAJI. OceeH ToBa
obpaTHMTe CTpec TecToBe B KOHTeKCTa Ha BAAJT moxe aa ce pasrnexaaTt KaTo
oTnpaBHa To4ka B pa3paboTBaHETO Ha cLeHapuu 3a NnaHoBe 3a

39

40

MoaxoaawmaTt 6port cueHapum 3a AafeHa UHCTUTYLMS 3aBUCK, Hapen C BCUYKO ApYro, OT HENHUS
MHAMBMAYaneH puckoB npodun. Oyakea ce, Ye 0B6MKHOBEHO Le 6baaT HeOBXOAUMM HSIKOMNKO YTEXHEHMN
cueHapwus, 3a aa GbaaTt OTpaseHn No NOAXOASLL HAYMH PasNIUYHUTE OCLLLECTBUMM KOMOUHaLMM OT
puckoBe.

BwxTe Hacokute Ha EBO OTHOCHO CTpec TecTBaHeTO Ha MHCTUTYyuunTe (EBA/GL/2018/04).

PbkoBoacTBo Ha ELIB 3a BbTpeluHUst aHanu3 Ha agekBaTHOCTTa Ha nukeuaHocTTa (BAAT) —
MpUHLMNK 31



BbacTaHoBsBaHe''. 3a noBeye NOAPOBHOCTY BIKTE CbOTBETHUTE HACOKW Ha
EBO u ykasaHusa Ha BKBH.

Mpumep 7.1
BsaumopencTtBue mexay ctpec TectoBeTe 3a BAAK n BAAT

or MHCTUTYUUATa Ce O4aKBa Aa OoueHn noteHunarnHoTo Bb3gencTeume Ha
peneBaHTHUTE CLUEHapwun, BKIIOYUTENHO BbPXY Kanutana n nMkBMagHocTTa, 1
€BEeHTYyaJlHOTO Bb3HMKBAHE Ha eq36KT Ha Nopo4eH Kpbl, KaTto B3eMe npeasua no-
cneuunarnHo 3ary6wTe, npounstTuyalln ot peann3npaHe Ha akTuBuTe Uin nosulaBaHe
Ha pa3xoguTe 3a chHchmpaHe B nepmnoan Ha CbTpeceHus.

Mpumep 7.2
O6paTtHu cTpec TecToBe

Upes BbTpeLIHUTE ch 06paTHU CTPEC TECTOBE MHCTUTYLMATA Onpeaenst KakBo
paBHULLE Ha N3XOASILLM NOTOUM Ha AENO3UTU € HeobXxoamnMmo, 3a Aa 6baaTt nsdepnaHu
nukBMAHUTE Bydbepn 1 apyruTe U3TOYHULUM Ha YCNOBHO bMHaHCcMpaHe. ToBa cTaea,
KaTo ce NpaBsT AOMYyCKaHWA 3a U3XOoAsLMTe NOTOLM Ha Aeno3nTuTe 1 3a apyrm
OBUraTenu Ha puck Kato HanpMmMep HamarnsiBaHe Ha PEVTUHrA Ha UHCTUTYLMSTa U
HeobxoaMMOCT 3a 0bpaTHO U3KynyBaHe Ha AbNN. Pe3yntaTbT OT e4Ha Takaea OLeHKa
e npeacTaBeH B Tabnuuara no-gony. Ts UNOCTpUpa TeMNa Ha U3XOAALLMTE NOTOLUM
npun TPU PasnnYHK cLeHapus.

CueHapuii 1 CueHapui 2 CueHapuu 3

ﬂOI‘IyCKaHe 3a u3xogsLwWwms noToK Ha
aeno3utute

Ha yactHu nuua
Ha npeanpustus

Ha dmHaHcoBM MHCTUTYLMKN

[pyrv aonyckaHus (HemadyepnareneH

CNUCHK)

HamansaBsaHe Ha KpeanTHUSA PenTUHI

O6patHo 13KkynyBaHe Ha gbnr

49%

33%

62%

4 cTeneHn

0%

%

63%

91%

4 cteneHn

15%

10%

60%

94%

4 cteneHn

15%

OuakBa ce MHCTUTYLMATa Oa ONpeaenu Kakea e BeposaTHOCTTa Aa ce peanuavpar

NoAoGHM CLeHapun 1 aanu ca HeobXxoaMMmn Kopuripatim AencTeus.

41

KakTto ce nocousa B Hacokute Ha EBO oTHocHO Habopa oT cueHapuu, 3a U3nonssaHe nNpu nnaHoBeTe

3a Bb3cTaHoBsiBaHe (EBA/GL/2014/06), ovaksa ce Te3u cueHapum aa 6baat camo ,6nusku go
HeusMmbIHEHWE", T.e. la NPeBbpHaT BU3HeC Modena Ha JafieHa UHCTUTYLMS UK rpyna B
HEXM3HECTOCOBEH, OCBEH aKO He ce NMpUoXaTt yCnewHo MEPKMTE 3a Bb3CTaHOBSIBAHE.
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Mpumep 7.3
KannbpupaHe Ha yTeXXHeHUTe cLueHapum

Mpw yTexHeHWUTe cueHapuu ce B3eMaT npeasua HabnogasaHy B MUHANOTO CboUTUSA
Ha nasapuTe 1 B NOBEAEHMETO Ha KINMEHTUTE, HO Te He ce orpaHu4Yasar oo
COBCTBEHUSA OMUT Ha UHCTUTYLIMATA C NOBEAEHNE Ha KIMUEHTUTE M NasapeH J0CTbI.
OcBeH ToBa CbCTaBSAHETO Ha CLEHapUa Ha MHCTUTYLMSITA He ce u34epnea C
PETPOCNEeKTUBHU HabMoaeHUsl, 0COB6eHO KbAETO AaHHUTE OT MMHAIOTO ca
U3KPUBEHM (HanpuMep OT NOMOLL OT CTpaHa Ha ny6nuyHus cektop). Tosa
orpaHu4yaBa TOYHOCTTaA Ha NPeCcMeTHaTUTe CTPeC NapamMeTpy 3a BXOOSALLM 1
M3XoOsLLM NOTOUM U AUCKOHTUPAHETO, NPUMOXEHO KbM MPOrHO3HaTa CTOMHOCT Ha
NMKBUOHUTE aKTUBW.

Moao6HM yTEeXHEHU CLieHapuUM MOoraT aa BKMKYBAT KakTo NepcrnekTuea 3a
npoabIHKaBallo PYHKUMOHMPAHE Ha MHCTUTYLMATA (MpoabikaeaT HopManHuTe
onepaumu, orpaHMyeHa Bb3MOXHOCT 33 BXOASLUM MNOTOLM OT KpeauTHUS MopTdens,
3aBMCUMOCT MaBHO OT TbPryeMuTe akTUBY 3a reHepupaHe Ha NMUKBMOHOCT, 06paTHO
U3KynyeaHe Ha COGCTBEH AbII C Len Aa ce ocurypu 3a B Gbaelle A4oCTbN 40
nasapuTte 1 T.H.), Taka 1 cLeHapun, NP KOUTO He MOXKe Aa ce M3BerHe TEXKO
pa3CTPONCTBO Ha BM3Hec Moaena (Hanpumep npekpaTaBaHe Ha reHepuMpPaHeTo Ha
aKTBW, NpeycTaHOBsIBaHE Ha M3NnallaHeTo Ha AMBMAEHTU U BOHYCK, U3nonsBaHe
Ha BCUYKM OONyCTUMM o6esnedeHns 3a HaGaBaHe Ha NIMKBUOHOCT, BKMIOYUTENHO
hrHaHcMpaHe OT LeHTpanHaTa 6aHka, HensnonaeaHe Ha onuuMTe 3a U3KyMnyBaHe Ha
CcOBCTBEH ABLMM UMW Ha KanuTarnosn UHCTPYMEHTH).
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PeyHunk

YTeXHeH cueHapuin

KombuHaums oT gonyckaHusi 3a HebrnaronpuaTHU TEHOEHLUMN BbB BbTPELUHUTE U
BbHLUHUTE (PaKTOPW (BKNHOYMTENHO MAKPOUKOHOMUYECKN U (PMHAHCOBU TEHAEHLMN U
TEXKO HapyLlleHne Ha PYHKLMOHMPAHETO Ha nasapuTe), KOSATO ce U3non3ea 3a
OLEHKa Ha YCTOMYMBOCTTA Ha ajeKBaTHOCTTA Ha NMKBMOHOCTTA Ha UHCTUTYUUSTa
CNpsiMO NOTEHUMANHN HebnaronpusTHN CbOUTKSA B cpeaHoCpodeH ninaH. Oyakea ce
OonycHaTuTe TEHAEHUMM BbB BbTPELLHUTE U BbHLIWHUTE hakTopy Aa 6baar
KOMBMHMpaHKM No nocrneaoBaTeneH Ha4unH 1 Aa ca HebnaronpUsTHU, HO
OCbLLECTBMMU OT rMegHa ToMKa Ha MHCTUTYLMATa, OTpassBaiku pUCKOBETE U
YA3BMMOCTUTE, KOUTO Ca OLlEHEHM KaTO Hal-CbLUECTBEHM 3aniaxu 3a Hesl.

Ba3oB cueHapun

KombuHaumsa oT o4akBaHU TEHAEHLMN BbB BbTPELUHUTE U BbHLUHUTE hakTopu
(BKINIOYMUTENHO MAKPOMKOHOMMYECKN U (PUHAHCOBU TEHOEHLMN), KOSTO Ce U3non3ea
3a OLeHKa Ha Bb3AEMCTBMETO HAa TE3N OYaKBaHW TEHAEHLMM BbPXY afeKBaTHOCTTa
Ha NMKBUOHOCTTA Ha MHCTUTYUMaTa. Ovakea ce 6a30BMAT cleHapuii Aa Obae B
CMHXPOH C OCHOBaTa Ha BU3Hec NnaHoBeTe M GlogKeTa Ha MHCTUTYLMATA.

MexaHun3bMm 3a pasnpegensiHe Ha pa3xoguTe U NonsuTe

MexaHn3mbT 3a pasnpegensiHe Ha pasxoguTe 1 Non3nTe OCbLLECTBSABA
pasnpeneneHneTo Ha pa3xoguTte, nonsnte n puckoeeTe, CBbP3aHn C IMKBUOHOCTTA.
Ton e yacT oT cTpaTerumTe, NONUTUKWTE, MPOLIECUMTE N CUCTEMUTE Ha NHCTUTYUMATA.

B'premHa UKOHOMMYECKa nepcneKkTtuBa

MepcnekTtnBa, cBbp3aHa ¢ BAAJL, cbrnacHoO KOATO MHCTUTYLMATA yNpaBnsBa cBoATa
a[eKBaTHOCT Ha NIMKBMAHOCTTA, KaTo OCUrypsiBa 4OCTATbYHO MOKPUTUE HA CBOUTE
PUCKOBE U O4YaKBaHM U3XOASALLM NOTOLM C HaNMYHa BbTPELLHA NMKBUOHOCT.

KoHuenuusa 3a ukoHoMUYecKa afeKkBaTHOCT Ha NIMKBUOHOCTTA

BbTpeluHa KoHLENUMs, KOSTO Ma 3a Lien aa cnocobcTea 3a ToBa OT MKOHOMUYEcKa
nepcnekTuea puHaHCOBUTE pecypcu (BbTpellHaTa NMUKBUAHOCT) Ha MHCTUTYLUATA
[a 1 NO3BOMAT Aa NOKpWUe CBOUTE PUCKOBE M OYaKBaHM U3XOOALLM NOTOLM U Aa
noaabpa XW3HecnocoBHOCTTa Ha CBOMTE onepaLmMn Ha TekyLua ocHoBa.

NMnaHupaHe Ha puHaHCUpPaHETO

BbTpelueH npouec ¢ MHOro M3MepeHusi, B pesynTaT Ha KOWTO ce Cb3aasa nnaH 3a
duHaHcupaHe, NpeacTasslly, MHOrOroguLLHA NPOrHo3a 3a M3TOYHULUUTE Ha
hVHaHCMpaHe Ha MHCTUTYLUMATA, KaTo ce B3emarT Npeasua HernHuTe 6a3oBu n
YyTEeXHEHU cueHapuu, cTpaTerns n onepatneHu nnaHose. OLeHKaTa Ha yTeXHeHuTe
cLieHapu1u e KIni4oB eneMeHT Ha NraHnpaHeTo Ha PUHAHCMPAHETO, T KaTo

42 CamunTe MHCTUTYLIMKN Ca OTTOBOPHM 3a BbBEXAaHe Ha NoAXOAsiLLM METOAO0NOMM 3a KONMYeCTBEHO

onpefensaHe Ha pucka — no NPUHUKMN OT MHCTUTYUUUTE He Ce OYaKBa Aa u3nonsseart ,MKOHOMUYECKN
MOAenu Ha NUKBMAHOCTTA", 3a Aa rapaHTupaTt cBoAiTa MKOHOMUYeCcKa afleKBaTHOCT Ha NUKBUAHOCTTA.
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nomara Ha MHCTUTYUUUTe a npoabinkaT ga n3sbpLuBaT nenHoct aopu B
npoaobLIKUTENHN Nepnoan Ha CbTpeCeHua.

O6w noaxoan B uaeHTUULMpPaAHETO HA pUCKoBeTe
B 06Lumsa noaxoa puckoBeTe MbpBO ce naeHTuduumpar, 6e3 aa ce B3emar npeasu,
cneunpuyHNTE OENCTBUSA, pa3paboTeHn 3a TAXHOTO peayuupaHe.

ApxuTtektypa Ha BAAI

PasnnyHute acnekt Ha BAAJT n HAa4YMHBT, NO KOWTO Te ca cBbp3aHu. lNocpeacTeom
apxutekTypaTta Ha BAAIJl ce ovakBa ga ce ocurypu nocnegosartesiHa CbBMECTUMOCT
Ha pasnNUYHMTE MYy acnekTu, KakTo 1 fa ce rapaHTupa, ye BAAJl e Hegenuma vacTt ot
udnocTHaTa pamka 3a ynpaeneHue Ha nHetutyumaTa. Ovaksa ce MHCTUTyUmMATa aa
nogabp)ka KaTo yacT OT cBosiTa AokyMeHTaums no BAAJ1 onucaHme Ha usnocTtHaTa
My apXMTEKTypa, B KOETO ce obsicHABa Kak e nHterpmpad BAAJT n kak ce nsnonasar
pesynrtaTtuTe OT Hero.

PeayntaTtu ot BAAI
Bcsika uHdopmaums, kosito e pesyntaT oT BAAJT n uma gobaBeHa CTOMHOCT 3a
B3eMaHETO Ha peLleHus.

BAAN

BbTpelleH aHanu3 Ha agekBaTHOCTTa Ha NMMKBUMOHOCTTA CbITIaCHO ONpeaeneHmeTo B
uneH 86 ot [JKA IV, cnopen KOMTO ce U3nckBa KOMMNETEHTHUTE OpraHun ga
rapaHTuparT, Ye MHCTUTYUMUTE pasnonaraT ¢ yCTOMYMBW CTpaTernm, NONUTUKNA,
npouecu 1 CUCTEMM 3a YCTaHOBSIBaHE, U3MepBaHe, ynpaBrieHne 1 HabnogeHne Ha
NVKBUAHUSI PUCK B TEYEHME HA NOAXOASALLMN NEPUOOU C pa3nnyHa NPOABbIMKUTENHOCT,
BKITHOMUTENHO B paMKWUTE Ha edWH [eH, 3a Ja ce rapaHTupa, Yye nogabpxar
afleKBaTHO HMBO Ha NUKBUAHK Bydhepu.

BbTpeleH npernea v BanuaupaHe

BbTpewHuAT npernea o6xealla LWMPOK Ananas3oH OT MEXaHU3MM 3a KOHTPOS, OLEHKHN
W goknagw, KOUTo MMarT 3a Lien Aa rapaHTupart, Ye cTpaternmTe, npouecute un
mMeTogonorunte, cebp3aHu ¢ BAAJl, octaBaT HagexaHu, nadepnartenyu, edukacHu u
NpPOoMnopLUUOHaIHW.

KaTo yacT ot BbTpeluHus nperneq BanuavpaHeTo obxealla npouecu 1 AEWHOCTH, C
KOUTO Ce OLieHsiBa 4anu MeToAoNorMmnTe 3a KoNM4eCcTBEHO ONnpeaernsiHe Ha pucka u

OaHHUTEe 32 PMCKOBETE Ha MHCTUTYLUsiTa obxBaLLaT 3aOBONNTENHO ChLLECTBEHUTE
acnekTu Ha pucka. OJakBa ce BanuaMpaHeTo Ha METOAONOMMNTE 3a KONMYECTBEHO

onpefensiHe Ha pycka Aa ce NpoBex/a No NPOnopLUMOHaneH HauvH, He3aBUCKUMO U
npu 3a4MTaHe Ha NPYHLUMNUTE B OCHOBAaTa Ha CbOTBETHUTE CTaHA4apTu, YCTaHOBEHU
3a BbTpeLwHnTe mogenn no Ctuno |.

Cucrtema oT NMMUTH

[lokyMeHTMpaHa U iepapxmyecka cuctema oT IMMUTU, YCTAHOBEHA CbIMNacHo
LUSNoCTHaTa CTpaTernst U CKMOHHOCT KbM PUCK HA MHCTUTYUMATA, 3a Aa ce
rapaHTupa, 4e pUCKOBETE U 3arybute moraT Aa 6baaT orpaHuyeHn no edoukaceH
Ha4YMH B CbOTBETCTBUE C KOHLIENLUATA 3a afeKBaTHOCT Ha nukeuaHoctTa. Oyakea ce
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cucrtemata oT IMMUTU Oa HaNoXu e(bVIKaCHI/I rpaHnun 3a noemaHe Ha puck —
HanpumMep 3a pas3nmnyHn BuaoBe pUCK, CTPYKTYPHU 3BeHa, NPOAYKTU U rpynn.

Oeknapauus 3a ageKkBaTHOCT Ha NMIMKBUOHOCTTA

OduumanHa geknapaumst OT pbKOBOAHUA OpraH, KOATO CbAbp)Xa HerosaTa oLeHKa
3a afeKBaTHOCTTa Ha NNKBMOHOCTTA Ha UHCTUTYLMUATA U pasACHABA OCHOBHUTE MYy
apryMeHTU B HeliHa noakpena.

ApekBaTHOCT Ha NMKBUAHOCTTA

CTteneHTa, B KOSITO PUCKOBETE Ca NMOKPUTU C JIMKBMAHOCTTA Ha MHCTUTYyUuaATa. Llenta
Ha BAAIJT e ga ce nogabprka afeksaTtHa NMKBUAHOCT Ha TEKyLlla OCHOBA KakTo OT
MKOHOMMYECKa, Taka U OT HopMaTMBHA NepcnekTuBea, KosTo Aa cnocobceTea 3a
XKN3HECNOCOOHOCTTa Ha MHCTUTYLMATA B CPEOHOCPOYEH MMaH.

YnpaBneHckn gencrTBus

[eiicTBus, KOMTO NpeanprMeMa pbKOBOACTBOTO (HanpuMep HabassHe Ha
(vHaHcMpaHe), 3a Aa NoaabpXa NUKBMAHATA NO3ULMS U No3ULMATA Ha
bvHaHCMpaHe B CbOTBETCTBUE ChC CKMOHHOCTTA KbM prck)™.

YnpaBneHcku 6ycep

KonunuecTBo NUKBMOHOCT HaA perynaTtopHus 1 HaA30pHUS MUHUMYM U BbTPELLHM
HY>X[IM OT NMKBUAHOCT, KOSITO NO3BOMsIBA HA UHCTUTYUMATA Aa cnefiBa YCTONYMBO
cBos Bu3Hec mogen 1 fa 3anasv MBKaBOCTTa CU MO OTHOLLEHWE Ha NOTEHLUMaIHmn
6usHec Bb3MOXHOCTM, 6e3 Aa 3acTpallaBa CBOsITA aAeKBATHOCT HAa NUKBMOHOCTTA.

ChblLyecTBEeH pUCK

CBbp3aH C NMKBMAHOCTTA HU3XOASLL, PUCK, KOWTO CMOpe BbTPELLUHMTE onpeaeneHus
Ha MHCTUTYLMSITA OKa3Ba CbLUECTBEHO Bb3AENCTBUE BbPXY HEMHMS LSINTOCTEH
pUCKOB NpOodu 1 Nopagu Tasu NpuyMHa MOXe Aa 3acerHe HelHaTta afekBaTHOCT Ha
NMKBUAHOCTTA.

CpenHoCpoYeH BpeMeBU XOPU3OHT

BpemeBu xopu3oHT, 06xBallall, TeHAEHUMM B KpaTKOCPOUYEH 1 CPeaHOCPOYEH NnaH.
OvakBa ce ga 6bae obxBaHaTa NUKBUAHATA NO3ULUA B TEYEHME Hal-ManKo Ha
naHaTa roguHa, a nosvuusaTa Ha oMHaHcMpaHe — Ha crieasallyuTe TpU Unv noseve
FOANHM

BbTpelwnHa HopMaTuBHa nepcnekTuBa

MHororogumiiHa nepcnektmsa, cBbp3aHa ¢ BAAJ, cnopeg KOATO MHCTUTYyUudATa
ynpaBnsiBa CBOsiTa afeKBaTHOCT Ha NIMKBUAHOCTTA, KaTo rapaHTmpa, 4Ye e B
CbCTOsIHME [ja U3NbIHSBA BCUYKN CBOW CBbP3aHU C NIMKBUAHOCTTA NPaBHU U
HaZ30pHU N3NCKBaHWS, KakTo U Aa Ce CnpaBsi C APYrY BbTPELLHU N BbHLUHU
NVKBUAHWU OrpaHnYeHnst Ha TekyLla 6asa.

MponopunoHanHocT
MpwuHuun, 3anerHan B uneH 86 ot KW IV, cnopepn konto BAAJ cnegea aa 6bae

43 3a noseue ykasaHus BuxTe Pa3gen 4.8.2 ,YnpasneHcku genctansa” oT Hacokute Ha EBO oTHOcHO

CTpec TecTBaHeTo Ha MHCTMTYyummnTe (EBA/GL/2018/04).
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nponopunoHaneH Ha CroXXHOCTTa, pUCKOBUA ﬂpO(bVIJ'I, obxBaTa Ha gerHocTTa Ha
MHCTUTYLUMNATA N PUCKOBUA TONepaHC, onpeaeneH oT pbKoBOAHUA OpraH.

M3TO4YHMLM Ha PMHaAHCUpaHe OT NYONNYHUSA CeKTop

Bcuuky n3TouHMUM Ha douHaHcMpaHe, KOMTO ce OCUrypsiBat npsiko UM HeMnpsiko oT
ny6rnnmyHua cekTop, cbrnacHo agedpuHuumaTta B NpunoxeHne 1 Ha Hacokute Ha EBO
OTHOCHO XapMOHU3MpaHUTe onpeaeneHns n obpasum Ha nnaHoBe 3a nHaHCMpaHe
Ha KpeauTHU MHCTUTYUMK cbrnacHo MNpenopbka A4 ot ECCP/2012/2
(EBA/GL/2014/04).

MnaH 3a Bb3cTaHOBsIBaHe
MnaH, N3roTBeH 1 NOAABbPXKAH OT MHCTUTYLIUS B CbOTBETCTBUE C YneH 5 oT
[npekTnBaTa 3a BL3CTaHOBSIBAHE 1 NPeCTPyKTypupaHe Ha Gaxkun (OBMNB)*.

O6paTteH cTpec TecT

CTpec TecT, KONTO usxoxaa oT naeHTUULMPaHeTo Ha NpeaBapuUTENHO onpeaeneH
pe3ynTaT (Hexn3HecnocobHocT Ha Bu3Hec moaena) u cnepf ToBa u3cneisa
cueHapuu n obcToaTencTea, KoMTo 6uxa Mornm Aa goseaar 4o TO3W pesynTar.

Jeknapauus 3a CKNOHHOCT KbM pUCK

OdbuumanHa geknapauusi, B KOSTO PbKOBOZHUAT OpraH M3passiBa Bb3rneaute cu
OTHOCHO pa3mepa W BUOOBETE PUCK, KOUTO MHCTUTYLIUATA € CKIOHHa [a Nnoeme, 3a
[a U3MbIHW CBOMTE CTPaTerMyecku Lienu.

Mpouec Ha nugeHTUMLMpPaHe Ha pUCKoBeTe
PepoBeH npouec, KOUTO MHCTUTYLUMSITA M3MON3Ba, 3a Aa naeHTuduumnpa puckose,
KouTo ca unmn 6muxa mornu aa 6baaT CbLUECTBEHU 33 Hes.

CnuctbK Ha puckoBeTe
Cnunckk Ha naeHTUMUUMpPaHMTE PUCKOBE U TEXHUTE XapakTepncTukn. CMChbKbT Ha
pVCKOBETE € pe3ynTaT OT NPoLec Ha MAeHTUdNLMPaHe Ha PUCKOBETE.

KonuyectBeHo onpepensHe Ha pucka

npOLl,eC'bT no npungaBaHe Ha KOJINYECTBEHO U3paXeHne Ha VI,EI,eHTVICbVILI,VIpaHVITe
pnckoBe nocpeancTtsom paspa60TBaHe Ha MeToaonornun n TAXHOTO U3nonsBaHe C uen
na ce onpenenar CTOMHOCTU 3a puckoeeTe U aa ObJe Bb3MOXHO CbMNOCTaBsHE Ha
puckoBeTe C Hann4yHata NMKBUOHOCT Ha MHCTUTYUUATA.

TakcoHOMUSA Ha pucKoBeTe

KaTteropvsaunsi Ha pa3nuyHu BUAOBE PUCK/PUCKOBU (haKTOpK, Ypes KOATO
WHCTUTYUMSITa OLEHsBA, arpernpa v ynpasrsiBa pUCcKoBeTe Mo nocriegosarterieH
Ha4MH nocpeacTBOM 06LLa TePMUHOMOIMA U rpacnyHO NpeacTaBsHe Ha PUCKOBETE.

4 NupektuBa 2014/59/EC Ha EBponelickusi napnameHT u Ha CbeeTa oT 15 mait 2014 r. 3a cb3gaBaHe Ha

pamka 3a Bb3CTaHOBSIBAHE U NPECTPYKTypMpaHe Ha KpeaUTHU MHCTUTYLIMU Y UHBECTULIMOHHN
nocpeaHuuM n 3a nsmeHexve Ha upektmea 82/891/ENO Ha Coeeta n gupektusu 2001/24/EO,
2002/47/EQ, 2004/25/EQ, 2005/56/E0O, 2007/36/EO, 2011/35/EC, 2012/30/EC 1 2013/36/EC 1 Ha
pernameHTn (EC) Ne 1093/2010 n (EC) Ne 648/2012 Ha EBponeiickusa napnameHT 1 Ha CbeeTa (OB
L 173, 12.6.2014 r.,, cTp. 190).
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MoHoCcMMOCT KbM PUCK
Bupgose PUCK U TEXHUTE paBHULLA, KOUTO MHCTUTYLNATA I'Ipl/IeMa/I'IOHaCFiY 6e3 ga ce
m3nara Ha Tax yMuULUneHo.
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CbKpauweHus

BKBH Basencku komuteT 3a 6aHKOB Hag3op

aBns [upekTnBa 3a Bb3CTaHOBSIBAHE U NPECTPYKTypUpaHe Ha 6aHku
OKWU IvV [upekTnBa 3a KanuTanoBuUTe U3NCKBaHWUS

EBO EBponelicku 6aHKOB opraH

ELUB EBponelicka ueHTpanHa 6aHka

ECCP EBponelicku CbBET 3a CUCTEMEH pUCK

CoC CbBeT 3a (huHaHcoBa CTabuNHOCT

BAAK BbTpelueH aHanu3 Ha ageKkBaTHOCTTa Ha KanuTana
BAAI BbTpelleH aHanm3 Ha agekBaTHOCTTa Ha NUKBMOHOCTTA
Knn KoeduumeHT Ha NMKBUOHO NOKpUTHe

HKO HaunoHaneH KoMneTeHTeH opraH

MHMO Mpouec no Hag3opeH npernea v oLeHka

EHM EavHeH Hag3opeH MexaHn3bm

unBsm LleneBu npernes Ha BbTPELUHUTE MOAENN
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