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2020 COMPREHENSIVE ASSESSMENT OUTCOME

NAME OF THE ENTITY | ITICC | ICCREA BANCA |

1 Main Results and Overview

A MAIN INFORMATION ON THE BANK BEFORE THE COMPREHENSIVE ASSESSMENT (31.12.2019)

31.12.2019
A1 Total Assets (based on prudential scope of consolidation) Mill. EUR 155,535.97
A2 Net (+) Profit/ (-) Loss of 12 months to 31.12.2019 (based on prudential scope of consolidation) Mill. EUR 24494
Common Equity Tier 1 Capital .
A3 according to CRDIV/CRR definition Mill. EUR 11,025.06
Total risk exposure .
A4 according to CRDIV/CRR definition Mill. BUR 71,123.85
A5 l"I'I?taI exposure meafure according to Article 429 CRR Mill. EUR 163,489.56
everage exposure
CET1 ratio
A6 according to CRDIV/CRR definition % 15.50%
A6 =A3/ A4
A9 Leverage ratio % 6.77%
A10  Non-performing exposure1 ratio % 7.49%
A11  Coverage ratio for non-performing exposure' % 51.66%
A12  Level 3 instruments on total assets % 0.28%
B MAIN RESULTS OF THE COMPREHENSIVE ASSESSMENT (CA)
CET1 Ratio
B1 at end-year 2019, including retained earnings / losses of year % 15.50%
B1= A6
B2  Aggregated adjustments due to the outcome of the AQR kTS (et -162
Change
B3 AQR adjusted CET1 Ratio % 13.88%

B3 =B1 + B2

Aggregate adjustments due to the outcome of Basis Point
B4 the baseline scenario of the Stress Test asis Foints 160

to lowest capital level over the 3-year period Change

Adjusted CET1 Ratio after Baseline Scenario o o
BS B5 =B3 + B4 % 12.28%

Aggregate adjustments due to the outcome of Basis Points

B6 the adverse scenario of the Stress Test -822
—_— . Change
to lowest capital level over the 3-year period

Adjusted CET1 Ratio after Adverse Scenario

0, 0,

B7 B7 =B3 + B6 % 5.67%
Capital Shortfall Basis Points * Mill. EUR

B8  to threshold of 8% for AQR adjusted CET1 Ratio 0 0.00
B9  to threshold of 8% in Baseline Scenario 0 0.00
B10 to threshold of 5.5% in Adverse Scenario 0 0.00
B11 Aggregated Capital Shortfall of the Comprehensive Assessment 0 0

B11 =max (B8, B9, B10)
Footnotes

1. NPE definition in line with the EBA definition set forth in the EBA final draft ITS on supervisory reporting on forbearance and non-performing exposures under Article 99(4) of Regulation (EU) No
575/2013. Note that all exposures classified as 'Stage 3' under the IFRS 9 impairment model are considered NPE for the purposes of CA following the above definition.
2. RWA used corresponds to relevant scenario in worst case year of the stress test horizon
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CET1 Ratio Aggregated AQR adjusted CET1 Aggregate

at end-year 2019,  adjustments due to Ratio adjustments due to after Baseline
including retained the outcome of the the outcome of Scenario
earnings / losses of AQR the baseline scenario

of the Stress Test
to lowest capital level
over the 3-year period

year

1 6%
13.9% 12.3% 13.9%
o
5.7%

AdJusted CET1 Ratlo AQR adjusted CET1

Adjusted CET1 Ratio
after Adverse
Scenario

Aggregate
adjustments due to
the outcome of
the adverse scenario
of the Stress Test
to lowest capital level
over the 3-year period

Ratio

MAJOR CAPITAL MEASURES IMPACTING TIER 1 ELIGIBLE CAPITAL
FROM 01 JANUARY 2020 TO 30 APRIL 2021'

Issuance of CET1 Instruments

C1 Raising of capital instruments eligible as CET1 capital
C2  Repayment of CET1 capital, buybacks
c3 Conversion to CET1 of hybrid instruments

becoming effective between January 2020 and April 2021

Net issuance of Additional Tier 1 Instruments

C4  with a trigger at or above 5.5% and below 6%
C5  with a trigger at or above 6% and below 7%
C6  with a trigger at or above 7%

Fines/Litigation costs

c7 Incurred finesl/litigation costs from January 2020 to April 2021 (net of provisions)

1. Excludes any of the below capital measures already reflected in the CET1 starting point (A6)

04

-59.1

1.9
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2. Detailed AQR Results

D. Matrix Breakdown of AQR Result (B2)

Note:
« The selection of asset classes for portfolio review was based on an approach aimed at identifying portfolios with the highest risk of misclassification. Therefore, extrapolation of results to the non-selected portfolios would not be appropriate.

* The columns D.C to D .F include (but are not limited to) any impacts on provisioning associated with the reclassification (from a supervisory perspective) of exposures across stages of the IFRS 9 impairment model.
« In the AQR exercise the resulting increase in provisions (from a supervisory perspective) are translated into a change in CET1 capital.
« Items D1 to D20 are before offsetting impacts such as asset protection, taxes and IFRS9 transitional arrangements.

« Basis points are calculated using total risk exposure from Section A4.
« For the interpretation of the detailed results the interested reader may refer to the AQR manual outlining the methodology: https://www.bankingsupervision.europa.eu/ecb/pub/pdf/ssm.assetqualityreviewmanual201806.en.pdf

D.C D.D D.E D.F
s
©
2 2 2
AQR breakdown 3 2 " 2 =
5 5 B - 5 £
3 s, s © R Sz
Asset class breakdown g s 8 &£ ez Q pagl
o 2% 8 % 28w 8o
a S o 5 c 2= g c 2
= EE E 2 ESS 25 g
£ 23 Z 3 g2z 258
£ = = & 203 )
8 25 225 235 £3%
2 2 2 2
5 o 5 x s « s o
% of RWA & 2 & 2 a 2 a 2
selected 2 — 2 = 2 — 2 —
Units of Measurement |Mill. EUR in Phase 1 o = @ = @ S & S
D1 Total credit exposure 57,003 60% 13 93 20 142 204 1,448 -237 -1,683
D2 Sovereigns and Supr i ] or isati 236 0% 0 0 0 0 0 0 0 0
D3 Institutions 2,323 0% 0 0 0 0 0 0 0 0
D4 Retail 30,010 81% 180 1,280 -180 -1,280
D5 thereof SME SME 15,593 100% 126 898 -126 -898
D6 thereof Residential Real Estate (RRE) Residential Real Estate (RRE) 8,794 100% 54 382 -54 -382
D7 thereof Other Retail Other Retail 5,622 0% 0 0 0 0
D8 Corporates 22,092 44% 13 93 20 142 24 168 -57 -403
D9 Other Assets 1,943 0% 0] 0] [ 0] 0 0 0 0
D99’ Securitisations 400 0% 0 0 0 0 0 0 0 0
D10
Asset Class Geography
SME ITALY 15,562 100% [ 0] [ [ 126 898 -126 -898

NB: In some cases the total credit RWA reported in field D.A1 may not equal the sum of the components below. These cases are driven by inclusion of specialised assets types which lie outside the categories given above.



D11

D12
D13
D14
D15
D16
D17
D18
D19
D20

D21
D22
D23
D24
D25
D26

CVA
Fair Value review
Non derivative exposures review
Bonds
Securitisations
Loans
Equity (Investment in PE and Participations)
Investment Properties / Real Estate / Other
Derivatives Model Review
AVA adjustments

Gross impact on capital

Offsetting impact due to risk protection

Offsetting tax impact

Offsetting IFRS9 transitional arrangement impact

Net impact on capital

Net total impact of AQR results on CET1 ratio (incl RWA effects)
Please refer to Definitions and Explanations sheet

D25 = D21 + (D22 + D23 + D24)

Units of Measurement

Please refer to Definitions and Explanations s

Portfolio size
Carrying Amount

Portfolio selection

D.I

Impact on CET1 before any offsetting effects

% selected in
Mill. EUR Phase 1 Basis points Mill. EUR

0| 0|
0| 0|
2,888 0% 0 0|
38 0% 0 0
1 0% 0 0
601 0% 0 0
212 0% 0 0
2,036 0% 0 0
- - 0| 0|
0| 0|

B )

Total impact on CET1 based on adjustments
outlined in D.A-D.I

Basis points ' Mill. EUR
237 1,683
0| 0|
50) 353]
42 301
-145] -1,029
162




E. Matrix Breakdown of Asset Quality Indicators

Note:

« The selection of asset classes for portfolio review was based on an approach aimed at identifying those portfolios with the highest risk of misclassification. Therefore, extrapolation of results to the non-selected portfolios would not be appropriate.

« Changes in non-performing exposure as a result of the AQR reflect reclassification of exposures (from a supervisory perspective) into stage 3 of the IFRS 9 impairment model (see Section 4.5.2, Asset Quality Review Phase 2 Manual).

Information reported only for portfolios subject to detailed review in AQR

E1
E2
E3
E4
E5
E6
E7
E8
E9

E10
E11
E12
E13
E14
E15
E16
E17
E18

Footnote

Asset quality indicators

Non-Performing Exposure Ratio

Total credit exposure
Sovereigns and Supranational non-governmental organisations
Institutions
Retail
thereof SME SME
thereof Residential Real Estate (RRE) Residential Real Estate (RRE)
thereof Other Retail Other Retail
Corporates
Other Assets

Coverage Ratio

NB: Coverage ratios displayed in E.E - E.I cover only the exposure that was marked as non-performing pre-AQR.

Therefore exposures that were newly reclassified to NPE during the AQR are NOT included in the calculation for
EE-E.

Total credit exposure
Sovereigns and Supranational non-governmental organisation
Institutions
Retail
thereof SME
thereof Residential Real Estate (RRE)
thereof Other Retail
Corporates
Other Assets

SME
Residential Real Estate (RRE)
Other Retail

1 Basis point impact due to CET1 capital adjustments

Units of
Measurement

A E.B E.C E.D
._‘aéj
T 5 o w
g 2 £ g
w = c 2 °
S g 2 S = o
zZg v o %5 i
- 9 S E] 2
51 T 3 T c =
%5 P o S T
2 9 ® 3 B T _
Bg 55 5% g2
o
S5 5z S & 3
Units of
Measurement % Basis Points Basis Points %
10.63% 16 111 11.90%
10.13% 5 83 11.01%)
14.47% 14.47%
6.18% 9| 125 7.52%)
12.59% 62] 221 15.42%!
E.E E.F E.G EH E.l EJ
3 2 = 32 & 33
5 g g S g z g uw
% E 3 % 3 23 § 32
§¢ 2.2 £52 282 g 58
23 o o3 E o £ E 5 ZE - 8 22
Sa 32 2> 5 e o 2 26 23 s &
85 % U S ot S 5t 23 c g
£24% o8 s g T o g E o &
2 S 25 P oS o a2 k) S x
3% 59 g & £ S B L g = L ® 5 oz
T o2 > i g Q5 ® 5 5 g g =<
o o X c 2 c o 2 c g 2 x © o
E5 2S¢ 2% ¢ g9 ¢ g5 ¢ SE& 332
SE35§ S5 6 5586 585 <tz Sc$
% % % % % %
48.98% 0.97%! 1.33% 5.34% 56.61% 24.75%
47.61% 7.02% 54.64% 38.86%
54.13% 9.29% 63.42%
33.72% 5.13% 38.86% 38.86%
53.31% 4.03%| 5.55% 62.89% 7.49%




r information purposes only

F. LEVERAGE RATIO IMPACT OF THE COMPREHENSIVE ASSESSMENT

Note:
* Note that the leverage ratio is calculated based on the COMMISSION DELEGATED REGULATION (EU) 2015/62 of 10 October 2014 amending Regulation (EU) No 575/2013 of the European Parliament and of the Council

« It is not binding based on the current regulatory framework, is displayed for information purposes only and has no impact on the capital shortfall (B11).
« As the constant balance sheet assumption, which is applied in the Stress Test, might be misleading for the leverage ratio, the ratio is displayed for AQR only.

F1 Leverage Ratio at end-year 2019 %
Please refer to Definitions and Explanations sheet
F1=A9

F2 Aggregated adjustments to Leverage Ratio due to the outcome of the AQR Basis Points
F2=D25/A5

F3 AQR adjusted Leverage Ratio %

F3=F1+F2



|A. MAIN INFORMATION ON THE BANK BEFORE THE COMPREHENSIVE ASSESSMENT (31 December 2019)

Sum o on balance posions. Not tha o s and al olowinposilons the scape of consoidation follows Arie 18 CRR based on accounting scope

A1 Total Assets (based on prudential scope of consalidation) i foronces). 3
a2 Nt (4) Profl () Loss of 2016 (based on prudential scope of consoidation) Net profi December 2019. After taxes. Exciudes O The scope of ricle 18 CRR (therefore
o pe of result i diferences).

A3 |Common Equity Tier 1 Capital A5 0f 31 December ding to CRD (Avicle 50 CRR) s 25 of 31.12.2019,
[na Tota sk exposure |According to CRD IVICRR definiton (Aricle 923 CRR), "otal RWA', as of 31 Decerber 2019 including transitoal arrangements as of 31.12.2015.
ns otal expostre measure used i overage ratio [Denominator of leverage atio (A9 acording to COMMISSION DELEGATED REGULATION 10 October 2014 amend the Europea|

Pariament and of the Council wih regard to the leverage rato.
ns (CET1 ratio A4, Arice 92.22 CRR, figures as of 31 December 2019,

31 DELEGATED REGULATION (EU) 2015162 of 10 October 2014 amending

A9 Loverage rato as of 31 December 2019 o ol ot g 1t s roge o

Numerator

toNPE in the EBA fnal draft g on exposures under Regulation
Note that al “Stage 3 under the IF NPE for
a10 Non-performing exposures raio benominator:
d . book Factor

As of 31 December 2019 and total of consolidated bank.

Numerator:

Loss alowances for expected credit losses as per IFRSY(5.5)
A1 |Coverage rato for non-performing exposure Denorana

lon-performing exposure (numerator of A10)

A5 0f 31 December 2019 and totalof consolidated bank

Lovel 3 assets according (0 IFRS 13, para. 86.90
a12 Lovel 3 instruments on total assets

Not defined for banks using NGAAP.
Total assets = A1

B. MAIN RESULTS OF THE COMPREHENSIVE ASSESSMENT (CA)

&

[CET Rt

576

b2 |Agaregated adjustmens due to the autcome of the AGR Sum of all AQR resuits impacting the CET1 rato. A breakdown i provided n the sheet “Detailed AR Results". In basis poins, marginal efect
b3 AQR adjusted CET1 Ratio B3=81+
4 ased o CRD VIGRR dfnfon nluing ransioral arangemonts s o 31122013

ba |Agaregate adjustments due fo the outcome of the baseline scenario o the Stress Test level over the 3-year period.
b5 |Adjusted CET Raio afer Baseline Scenario o ok

% Note tha thisis an estimate of the outcome of a hypothetical scenario and refers o a uture point i time. It should not be confused with the bank's forecast or mult-year plan,
6o |Agaregate adjustments due 1o the outcome of the adverse scenario of the Siress Test a@ CET ration the three years considered
b7 |Adjusted CET Ratio afer Adverse Scenario e7~85

5 Note tha tisis an estimate of scenario and refers toa confused with the mult-year plan.
B Shortal to threshold of 8% for AQR adjusted CET1 Ratio B8=(5-B3)* 100 (1B3<, otherwise 0)
B Shortal to threshold of 8% in Baseline Scenario B9=(3-B5)" 100_(1B5<6, olhenwise 0)
10 Shortal to threshold of 5.5% n Adverse Scenario B10=(55-57)" 100 (fB7<5.5, othervise 0)
b1 |Agaregated Capital Shortiall of the Comprehensive Assessment max (88, B9, B10)

(C. Memorandum items

o1 Raising of captal instruments sigbl as CET capital (+) Changes to CET1 due to new issuances of common equiy
c2 Repayment of CET capital, buybacks () Changes to CET1 due o repayment or eduston of CETI (1. buybacks)
ca [Conversion to CET of existing hybrid instrumens () Changes to CET1 due to conversion of xisting hybrid instruments info CET1 which ok place between 01 January 2020 and 30 Apri 2021
ca Net Issuance of Additional Tier 1 Instruments with a trigger at or above 5.5% and below 6% [Net issuance of AT1 Instruments (Article 52 CRR) with a trigger at or above 5.5% and below 6% between 01 January 2020 and 30 April 2021, expressed in terms of RWA. AT1 instruments which have been
converted nto CET1 are not to be accounted for i this cel fo avoid double counting with C3..
cs Net Issuance of Additional Tier 1 Instruments with a trigger at or above 6% and below 7% [Net issuance of Al'| \nstmmems {Amde 52 CRR‘) v:x:; xﬁgeav::l:r above 6% and be\ow 7% between 01 January 2020 and 30 April 2021, expressed in terms of RWA. AT1 instruments which have been
ce Net Issuance of Additional Tier 1 Instruments with a trigger at or above 7% Net issuance of AT1 Instruments (Article 52 CRR) with a trigger at or above 7% CET1 between 01 January 2020 and 30 April 2021, expressed in terms of RWA. AT1 instruments which have been converted
into CET1 are not to be accounted for i this cel fo avoid doubie counting with C3.
c7 Incurred finesiiigaton costsfrom January 2020 o April 2021 (net of provisions) ncurred ot rovisons) or
D. Matrix Breakdown of AQR Result
PR— — e Saregated of = z CRE), Other real estate, arge corporates (non real esate) and Large SWIE (ron
oA [Grodit Risk RWA as of 31 Decombor 2078 Total crodi sk welghied assets nduding off balance sheot ferms
5 Posolo secied Indication of the fracton of the overall RWA per asset class that was selected i Phase 1 of e AR
oo [Adjustments t provsions o
Jon sampled fles This includes al fies from
[Adjustments to provisions due
bo e Amount of pro nding of o i o v o widor ot (rogave s,
e [Adjustment o provisions due o Ttermined based on e challeng ol T found to be out of e wih e standards expressed
o collective provisioning review inthe AQR M
[Adjustments on CET1
D F }bﬁﬁme offsetting impact inD.C-DE tax (negative numbers).
D.G Portflo size Portfolio size - Carrying Amount.
" Tndication of EEl Eefore AGR adustment) of posions Tt have besn reviewed by Bank Team dwided by 1ol carying amoun (gross mark
oH Portfolo selection to marke\ s of 31 December 2019, before AQR PP&A) for
[Amount of adjustments resuling from:
o |Adjustments on CET1 before offseting impact - CVA Chalenger model (D11).
X the far (013D16), as well review as a whole (D12)
o [AdaToral formaton on porolos Wi ST Tlal Banking book [ TFis breakdor R mpac B2 s 01 Tess Tan 16 T
\OR adjustment Note ths adjustment s areacy reficted in th S conn o D' .56 o hplyes nere e level
o o
- ova CVA see Arice 383 CRR
CVA, calcuated I 1 point in time. The expected oss at each point n time i s calculated as the prodiuct o the PD factorat that
the Exponr st gt g
D12 |Adjustments to fair the banking and trading book the Fair Value Exposures Review, excluding the adjustment to CVA (D11) and AVA (D20).
o3 Non dervaive exposures revie: [T s dranpos T g of i oholog FPEA-Non s e T ek o i polrs
b5 T [Adjusiments (o roserves resulting rom the Derivative Pricing Model Revi
20 [AVA acjustments [Adjusiments to AVA resuling from the AVA review (acdionsl valuation adjustments o per CRR Ar 106 and EBA RTS on Prudent Valuation]
021 Gross impact on captal Sum of DFT, D111, 51 12and D120
i 1 the AQR before offset insurance, tx (negaive number) and IFRSS transional s
o7z [Offsting impact due o sk protection Aggregated estmated mpact chemes (eg. porfolo guarantees) and insurancs effcts that may apply 1o applicable portolos (posifve number)
o25 [Ofsoting tax impact [The ofsefing ax impactincudes the assumed creation of DTAs. which accounts for imitations imposed by accountng rles. Appropriate CRR 1V DTA deductions are made for any tx offets
D24 Includes the offsetting impact of transitional arrangements for mitigating the- \mpacl of the introduction of IFRS 9 as per Regulation (EU) 2017/2395 of the European Parliament and of
Ofsoting IFRSS transitonal the Counil o 12 December 2017. Calcuiated as per AQR Manual Chapter 9.5
25 et impact on captal e 1 he AQR aftr offseting mpact o ik protecton, tax and 021,22 and
D26 Net total impact of AQR results on CET1 ratio (incl RWA effects) [Net change in the CET1 ratio resulting from the AQR, reflecting the effect of the total adjustments adjustments te

E. Matrix Breakdown of Asset Quality Indicators

- NPE definition i line with the EBA definton set forth n the EBA

[The asset quality indicators are based on NPE according to EBA definition (see Section 2.4.4. of the AQR Phase 2 manual)

- matrial exposures wich are more man 90 days past due;

er Article 99(4) of Regulation (EU) No 575/2013.
- According (o paragraph 145 of Amnex V of the EBA ITS on supenvsory reporiing. NPES are those that satisty sithr or bth of the ollowing reria

col
e daiton o NPES s theetore basod on e “past due” crterion and the "unlikely to pay” crterion. Note

llateral, regardless of the existence of any past-due amount or of the number of days past due.

NPE following the
2 s et i i s i e 8 S S e
£5 e o g ST oo oG T O S i
T
ED |AQR - adjusted NPE level * according fo findings,
S—— .

T
;e e — SR e AR NP sl ot st el sosres i e rgnly e s PE e ACR

Iy
£ o iobe st e S o o oo e B T T T
= o e Comrage ot r A s

F. LEVERAGE RATIO IMPACT OF THE COMPREHENSIVE ASSESSMENT

F Tiwems oo o Do 0
7z [Agg djusiments due o e outcome of e AGR [t o P e ok e o o il AR st sfodg
s R ssiod Lovrage o T Decombaraod meomorsing al et AOR S5 s o GRR Alico 423 25 of Seplambor 2014
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